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f3 P 39-03-3029 IERA AREG D
Balance Sheet as on 31st March, 2021
Sr. No. Capital and Liabilities Schedule As on 31-03-2020 As on 31-03-2021
3. B W HTSdA, SIGTESAT g Uit No. Rs. Ps. Rs. Ps.
1) YT HTSae 1 26,57,25,750.00 26,93,62,850.00
Share Capital
2) It 9 3R fAeft 2 41,50,68,083.00 50,27,25,337.00
Reserves & Other Funds
3) L 3 5,73,14,04,269.30 | 6,35,75,21,522.16
Deposits
4) yfha v AT TRAG 7,76,29,104.16 12,35,03,896.88
Overdue Interest Provision
5) eIt =TeT A0 45,12,904.27 16,16,097.39
Interest Payable on Deposits
6) 3T Uit T R 4 5,83,93,465.98 4,98,65,847.32
Other Liabilities and Provisions
7) T it 13,33,462.00 18,91,298.57
Branch Adjustment
8) AHT-dYeT W 5 4,42,28,212.28 2,85,90,963.72
Profit & Loss Account
USRI Total 659,82,95,250.99 | 733,50,77,813.04
9) | Contingent Liabilities (Contra)
FHEATIHTO P Retet! STaEeRt 55,14,910.00 61,36,102.00
Bank Guarantee ¥R+
90 g¥ FITRfeeE @it Rereg dpaps o
Petell BH 54,97,702.00 63,14,707.00
10 Year In-operative Accounts Amount
transfer to RBI DEAF
SAGTIRIETT STEATeTTT TR, N
o sft. Ter 99 Qg sft. ST ARRIV PR
¥, 7o 3fs et T HRIER AfIBRY SuTEE
I Irpice
(F. R. No. 126769W)
wftg gfer e (WmieR)

1R @r@TaRerd (M. No. 108114)

quI, f3i® 39/06/3039

ZEXSARITT — 2990¢99% TITTERY Q§6]

— ON

fY. IR digT A

3T et

¥ ¢ dI dIftfab 31adIcI 2020-203¢
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f3T 39-03-2029 IERA ABEE TIAD
Balance Sheet as on 31st March, 2021
Sr. No. Properties and As\sets Schedule As on 31-03-2020 As on 31-03-2021
3. . Rreft, arererar g it No. Rs. Ps. Rs. Ps.
1) A frg® (vdiew WE) 5,57,41,683.00 5,69,19,450.00
Cash in Hand (With ATM)
2) SR dpiciier dre] @rATaRId forgd 6 19,36,95,096.78 26,32,49,938.92
Current Account Balance with Other Banks
3) SR dbiciter gea 3d 7 69,82,63,840.61 86,30,12,848.01
Fixed Deposits with Other Banks
4) NSELGH 8 165,70,38,610.00 | 209,58,06,924.00
Investments
5) Pof 9 368,35,09,673.18 | 368,85,42,287.17
Loans & Advances
6) Ju AT 10 9,98,75,104.90 14,78,13,111.88
Interest Receivable
7) AT (TRT I<IT 1) 11 19,86,91,782.22 18,61,54,527.09
Fixed Assets
8) 3R Juft 12 1,14,79,460.30 3,35,78,725.97
Other Receivables
QR Total 659,82,95,250.99 | 733,50,77,813.04
9) | Contingent Liabilities (Contra)
RaPRele SaEeR 55,14,910.00 61,36,102.00
Bank Guarantee d&iR=et
90) | 90 a¥ gHTRRE @R Rered dhae aif
Polcll YBH 54,97,702.00 63,14,707.00
10 Year In-operative Accounts Amount
transfer to RBI (DEAF)
J1GICTD NS
i), faga Ml FIPUR . ARM g RIS sft. GHRM AT FIBUR sft. eRTE fRRTOT G
sft. fraroht gwres aR st ¥ eTFERTT @i sft. frefe fAgh AoreR sfY. Toter gE=RTE fAiSToT
oY, Rrdig Refler ezt sft. IoeReR Wer Sz 3. IRT TR PR Y. gt efx TegTor
sft. afee groiRme fRas sft. sifdg <oig e 4t Srasht aia mas sft. uTlt aidtar dfsax
3fs. MREFTY Y BT 3fs. el smeeR aish

(GEREIGED) (GEEEIGED)

¥ ¢ dI dIfitfo 31@dIcl 2020-202 ¢
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fei® 39-03-2029 T AHT AT =D
Profit and Loss Account For The Year Ended 31st March, 2021
Sr. No. Expenditure Schedule| As on 31-03-2020 As on 31-03-2021
b bk et ardt No. Rs. Ps. Rs. Ps.
1) | 3R fReret T 39,35,56,777.02 38,04,57,090.24
Interest Paid on Deposits
2) | o= adq, v 9 @ 13 10,43,24,965.16 9,39,77,182.00
Staff Salary Allowances and Expenses
3) | et wfAe= 14 5,97,229.25 2,87,607.20
Commission Paid
4) | AdTeTd HSS T Hedl 2,28,890.00 2,08,210.00
Director Seating Allowance
5) | e, #=, faur, 99 9 3v9 @ d 15 2,52,80,002.02 2,74,13,978.28
Rent, Taxes, Insurance, Lighting and Fuel Expenses
6) gzuv gt g SR 16 25,41,449.77 9,90,167.53
rinting, Stationery and Advertising
7) | ferp, cute 9 PReR @d 23,24,092.00 30,00,840.31
Telephone, Postage and Courier Expenses
8) | wmawR® g HrRAR T 17 78,68,883.53 86,85,768.91
Professional and Legal Expenses
9) | arifse ®t 21,82,556.24 20,88,913.00
Audit Fees
10) | o9RT, g @Y &g 18 2,38,51,944.97 2,28,40,950.42
Depreciation, General Repairs and Maintenance
11) | TRBR Gt PR 1,13,332.00 57,786.00
Premium Amortized on Govt. Securities
12) | SR @4 19 1,52,07,388.84 1,62,14,226.22
Other Expenses
13) 20 2,78,42,656.00 5,29,91,538.00
Provisions
14) | DR 3,07,51,315.00 1,00,25,112.00
Income Tax Paid
15) | e AT 4,42,27,213.42 2,85,90,763.44
Net Profit
URUT Total 68,08,98,695.22 64,78,30,133.55
TSN SFETeTe A T qaTerel, sft. F9eT 991 TS sft. STIFTY ARV Pre
RIS TR,
3. oot divs R I BRIGRI ftrary JuTeTe]
I Irpice
(F. R. No. 126769W)
wftg gfer e (WmieR)

1R @r@TaRerd (M. No. 108114)
qut, faHi 39/009,/2029

ZEIATATH - 2990¢998 TUUTERY Q6]

()

Y. IR UG AT

)
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3 39-03-3029 IERTA AP AT T=Ah
Profit and Loss Account For The Year Ended 31st March, 2021

Sr. No. Income Schedule| As on 31-03-2020 As on 31-03-2021
b bk S ardt No. Rs. Ps. Rs. Ps.
1) | e s 21 60,83,57,032.72 | 59,32,68,403.15

Interest Received
2) | fReTeten ATHieT 22 4,608.00 -
Dividend Received
3) | fererer wReM 23 18,00,683.63 6,36,084.70
Commission Received
4) | W= T e fAsTerer 7wt 2,83,19,000.00 1,97,29,500.00
Profit on Sale of Government Security
5) | gR 3= 24 3,47,47,370.87 2,36,01,948.70
Other Income
6) | A 25 - 5,94,197.00
Taxes
7) | axga 26 76,70,000.00 1,00,00,000.00
Provisions
URUT Total 68,08,98,695.22 | 64,78,30,133.55
J1GICTD NS
i), faga Ml FIPUR . ARM g RIS sft. GHRM AT FIBUR sft. eRTE fRRTOT G
sft. fraroht gwres aR st ¥ eTFERTT @i sft. frefe fAgh AoreR sfY. Toter gE=RTE fAiSToT
oY, Rrdig Refler ezt sft. IoeReR Wer Sz 3. IRT TR PR Y. gt efx TegTor
sft. i aoiRmg fRigae it sifda oig Tas 4t. srasht ¥ mas sfY. Fwroft eidtar disaw
3. MREFTY AY P15 ag.ﬁ?ﬂﬂaﬁea'\rm‘sﬁ(ﬁ. )
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f3® 39-03-2029 TR ARG TS
sr. No. aquefter As on 31-03-2020 As on 31-03-2021
SR Particulars Rs. Ps. Rs. Ps.
SCHEDULE 1 - YTTT {i$del Share Capital
A) | 3rf¥rpa U ¥isaer (¥.40/- T {0,00,000 RN fAUTTe) 30,00,00,000.00 45,00,00,000.00
Authorised Share Capital (9000000 Shares of 50/-each)
B) | SXIcT T HISadl (%.40/- T 43,¢6,340 W WHRIGHT TROT Forr) 26,57,25,750.00 26,93,62,850.00
Paid Up Share Capital (53,87,257 Shares of Rs.50/-each)
URUT Total 26,57,25,750.00 26,93,62,850.00
SCHEDULE 2 - /&g g 3aR fAH} Reserves and Other Funds
A) | 3mfae g fAeht Statutory Reserve Fund 15,41,18,233.00 16,58,33,507.00
B) | wdwmuRor Idta At General Reserve Fund 13,21,850.00 13,32,350.00
C) | sra At Building Fund 11,55,00,000.00 11,55,00,000.00
D) | Werita 7 g8ia &t A4 Bad & Doubtful Debts Reserve 9,00,00,000.00 13,50,00,000.00
E) | aevs gt fdh Investment Depreciation Reserve 1,10,000.00 1,21,10,000.00
F) | St= Rrefiadie a1 ARG Contingent Provision on Standard Assets 1,50,00,000.00 1,50,00,000.00
G) | gadta s et TRag 0.00 1,05,00,000.00
STD Assets Provision for Restructured Account
H) | e sesar fet Investment Fluctuation Reserve 1,67,00,000.00 3,32,00,000.00
1) | =nfe<ht d=rem fawra fAeht 20,00,000.00 20,00,000.00
Information Technology Development Fund
J) | R fAeft (smad wraer 93€9 AT 3€(9) (viii)3r=) 86,78,000.00 91,28,000.00
Special Reserve under Income Tax Act, 1961 U/s 36 (1) (viii)
K) | a9rig weamr et Member Welfare Fund 4,90,000.00 5,00,000.00
L) | Sa® weamor et Staff Welfare Fund 3,50,000.00 3,50,000.00
M) | sIuTIE /SdTeres /Aaes fereror fReht 0.00 6,00,000.00
Members / Directors / Employees Education Fund
N) | fasue faeht Election Fund 8,00,000.00 16,71,480.00
O) | wEwraR G=gg General Provision (Covid-19) 1,00,00,000.00 0.00
URUT Total 41,50,68,083.00 50,27,25,337.00
SCHEDULE 3 - 341 Deposits
A) | s=a 3t Saving Deposits
1) @afdra Individuals 112,40,43,851.74 124,49,11,951.56
2) AghR! w1 Co-op Societies 19,97,382.40 49,82,217.71
3) =g Others 70,34,378.27 1,09,71,910.07
Sub Total B| 113,30,75,612.41 126,08,66,079.34
 —
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f3 P 39-03-3029 IERA AREG D
Sr. No. ausfier As on 31-03-2020 As on 31-03-2021
ik G Particulars Rs. Ps. Rs. Ps.
SCHEDULE 3 - 341 Deposits
B) |=rer3dt Current Deposits
1) =afdra Individuals 35,84,48,064.30 31,47,55,417.80
2) Wgdr w1 Co-op Societies 1,59,50,014.44 1,61,47,002.84
3) 3= Others 1,04,61,428.89 11,42,03,162.54
Sub Total C| 38,48,59,507.63 44,51,05,583.18
C) |gea 3dt Fixed Deposits
1) @fdmra Individuals 362,59,35,233.26 389,12,40,861.64
2) \gdRt e Co-op Societies 43,17,42,522.00 51,35,81,707.00
3) 3= Others 15,57,91,394.00 24.67,27,291.00
Sub Total A| 421,34,69,149.26 465,15,49,859.64

tpur Total A+B+C

5,73,14,04,269.30

6,35,75,21,522.16

SCHEDULE 4 - StR SUi § ARl Other Lia

bilities and Provisions

A) | =mroft 7 Fererm @myier Unclaimed Dividend 17,49,414.00 13,55,863.00
B) | sfifee fi 2ot Audit Fee Payable 9,50,000.00 10,50,000.00
C) |@< g WIgue 3Me™ <o Bonus Ex-Gratia Payable 52,20,659.00 54,03,559.00
D) | samr Iap| 30 Earnest Money Payable 10,99,730.00 0.00
E) | féreea @< gor Outstanding Expenses Payable 21,07,334.00 28,96,026.00
F) | arffe wdwmemor w41 @< <ot AGM Expenses Payable 2,50,000.00 2,00,000.00
G) |2a f&et T grresy Payorder Payable 33,13,463.00 30,58,663.00
H) |wRem 3a 2uft Security Deposit Payable 26,47,559.00 0.00
l) |ume emmss |t 918 Advance Locker Rent Received 6,11,281.91 0.00
J) | umd 3mmes wfAeM Advance Commission Received 1,06,273.00 1,07,120.00
K) ATl 7 heledT ﬁ—(ﬂ%/%‘ﬂ’s’ GIYC Unclaimed Payorder/Demand Draft 6,87,723.00 7,27,683.00
L) | odrommeiter Sier e iaes ATM Excess Cash 0.00 19,700.00
M) | swE Zaw 0t Deferred Tax Liability Payable 17,63,174.00 18,04,712.00
N) | %st=m 9mR <ot Leave Salary Payable 3,11,56,437.00 3,15,80,642.00
O) | 3mg@x 20 Income Tax Payable 6,23,103.99 0.00
P) |fsfivedt eor CGST Payable 4,13,983.06 4,16,848.98
Q) | Tasfivadt o SGST Payable 4,13,983.06 4,16,848.98
R) | smasfivset ¢or IGST Payable 41,514.04 4,274.92
S) | ¥icfigwdt sm=fiva ot CGST RCM Payable 68,989.93 40,632.30
T) | vaeiivadt ameitgs 2o SGST RCM Payable 68,989.93 40,632.30
U) | ke 3ifw o Cost of Process 1,00,854.06 97,411.84
V) | wafrdt Rered ws @ Subsidy Reserve Fund Account 49,99,000.00 0.00
W) | vrdiitema =1 2ot NPCI Suspence Payable 0.00 24,730.00
X) | SRR 20 Acquier Payable 0.00 6,20,500.00

Ul Total 5,83,93,465.98 4,98,65,847.32
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f3HTP 39-03-2029 WA ABEE TP
sr. No. ausfier As on 31-03-2020 As on 31-03-2021
Sk i Particulars Rs. Ps. Rs. Ps.
SCHEDULE 5 — F%T-dIeT W Profit & Loss Account
A) | 9 209¢-9R freeTd BT FY 2018 - 2019 Net Profit Balance 998.86 0.00
B) | &9 209%-20 fareetad F®HT FY 2019 - 2020 Net Profit Balance 4,42 27,213.42 200.28
C) | @9 2020-239 AW FY 2020 - 2021 Net Profit 0.00 2,85,90,763.44
TRu Total 4,42,28,212.28 2,85,90,963.72
SCHEDULE 6 - 3tR daiciiel dTe] @IATaNiel fileeids Current Account Balances with Other Banks
A) | m.ga.f. 5 for., wid ga3 oman 6,256.61 6,256.61
MSC Bank Ltd., Fort Mumbai Branch
B) | ®.g .7 = ﬁvr .90 Az e 24,18,231.36 44,97,932.60
PDCC Bank Ltd., Pune , B J Road Branch
C) | W3t 3 for. oTrET 1,96,479.42 2,72,740.42
PDCC Bank Ltd., Pune , Chinchwad Branch
D) | Re & aiw e, ST 2,95,017.85 0.00
State Bank of India, Pimpri Branch
E) | ®e 95 31w BRATA T 6,32,749.65 27,47,875.74
State Bank of Ind|a Industrial Finance Branch
F) AT g for ﬁ'lTEﬂ oIt IDBI Bank Ltd.,Nigdi Branch  16,31,09,148.45 19,85,81,547.80
G) | usie Feeiet 9, fofes TRG STRAT 1,01,00,000.00 2,34,14,007.16
Pun ab Natlonal Bank Pimple Gurav Branch
H) , eRHE oI 1,19,73,511.44 2,38,62,506.59
ICICI Bank Ltd., Thermax Chowk Branch
1) | 979 3ivs W PI-3MTT I for., T ST dip 49,63,702.00 98,67,072.00
Punjab and Maharashtra Co-op Bank Ltd., Dange Chowk Branch
TRpur Total|  19,36,95,096.78 26,32,49,938.92
SCHEDULE 7 - $tR daicitel Had 34t Fixed Deposits with Other Bank
A) | foregr weaad! 9 for., District Central Co-op Bank Ltd., 1,10,00,000.00 10,00,000.00
B) | Irfifiga g1 Nationalised Banks 50,96,63,840.61 72,20,12,848.01
C) | soR dsgar WgdR! 9@t Other Scheduled Co-op Banks 11,01,00,000.00 12,01,00,000.00
D) | @roriY 9T Private Banks 6,75,00,000.00 1,99,00,000.00
YUl Total 09,042,05,040.0°1 00,00,12,040.0°1
SCHEDULE 8 - J[qidU[& Investments
A | AR FoRW
1) &g / I5T BRI AN [ 97,73,26,510.00 | 115,85,98,224.00
Central / State Govt. Securities
2) s faet Treasury Bills 67,96,81,050.00 83,71,77,650.00
Sub Total A | 165,70,07,560.00 | 199,57,75,874.00
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f3Teh 39-03-2039 WA ATSEG TAD
sr. No. auefier As on 31-03-2020 As on 31-03-2021
8. . Particulars Rs. Ps. Rs. Ps.
SCHEDULE 8 - J[qdU[e Investments
B) | 9wT Shares
1) T o, g for., g3t MSC Bank Ltd. Shares 1,000.00 1,000.00
2) d}.81.30.3f. 9 for., 9erf PDCC Bank Ltd. Shares 30,050.00 30,050.00
Sub Total B 31,050.00 31,050.00
C) | =r=garet ws Mutual Fund
1) ®iew Afgg =gegare ts Kotak Mahindra Mutual Fund 0.00 5,00,00,000.00
2) fae1t |1 @$® RgareT ws Birla Sun Life Mutual Fund 0.00 5,00,00,000.00
Sub Total C 0.00 10,00,00,000.00
tgpur Total A+B+C 165,70,38,610.00 209,58,06,924.00
SCHEDULE 9 - &5 Loans and Advances
A) | 319 qea wof, B hise, MERgUT 3.,
Short Term Loan, Cash Credit, OD etc.
1) aRvit Secured 62,67,15,199.35 57,97,25,313.26
2) fammareft Unsecured 0.00 2,37,87,755.05
Sub Total A 62,67,15,199.35 60,35,13,068.31
B) | #tww gea @t Medium Term Loan
1) aroft Secured 55,46,82,937.76 88,68,97,358.81
2) fammareft Unsecured 55,37,25,728.01 54,32,49,665.79
Sub Total B 110,84,08,665.77 143,01,47,024.60
C) | & gea @t Long Term Loan
1) arvit Secured 194,83,85,808.06 165,48,82,194.26
2) fasmareft Unsecured 0.00 0.00
Sub Total C 194,83,85,808.06 165,48,82,194.26
tpur Total A+B+C | 368,35,09,673.18 368,85,42,287.17
—
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f3® 39-03-2029 TR ARG TS
Sr. No. aushier As on 31-03-2020 As on 31-03-2021
SR Particulars Rs. Ps. Rs. Ps.
SCHEDULE 10 - 30 TS Interest Receivable
A) | @eifeRiar @t On Loans and Advances 7,76,29,104.16 12,35,03,896.88
B) | favhiadiar @t On Deposits and Investments 2,22,46,000.74 2,43,09,215.00
tgur Total 9,98,75,104.90 14,78,13,111.88
SCHEDULE 11 - HTeIAcT Fixed Assets
A) | SPm Land 5,73,24,263.00 5,62,94,059.00
B) | s9URa Building 5,35,63,898.93 4,82,39,090.00
C) | 38 wi® Dead Stock 1,09,42,902.70 98,97,222.70
D) | seiadida g=eiaie Electrical Installation 3,04,62,014.89 2,85,42,876.60
E) | wffeR g fhe=ri Furnitures and Fixtures 4,03,04,987.01 3,63,94,787.01
F) | siegex grsasrR Computer Hardware 42,38,328.12 22,78,242.40
G) | Pirger AivedsR Computer Software 11,10,770.57 38,75,324.38
H) | arg= Vehicles 7,44,617.00 6,32,925.00
tgur Total 19,86,91,782.22 18,61,54,527.09
SCHEDULE 12 - cR Iuft Other Receivables
A) | eT® 31 TRt Stock of Stationery 13,00,291.23 11,69,843.98
B) | emmes @d Prepaid Expenses 18,48,641.36 31,53,351.98
C) | f=e® Avft Miscellaneous Receivables 1,22,226.95 89,993.62
D) | e Jur Income Tax Receivable 62,34,090.00 2,63,13,432.00
E) | w9Rw S9a A0 Festival Advance Receivable 5,35,500.00 4,95,000.00
F) | 3T Yamd Jur Advance Receivable 2,80,000.00 32,879.75
G) | Rercd Sharg 0 sTelelt SEYUH IFHH 0.00 2,224.00
DEA Fund Receivable from RBI
H) | ¥fistigadt 9o CGST Receivable 1,04,705.65 4,78,655.15
l) | Tasiigaet 0 SGST Receivable 1,04,705.65 4,78,655.15
J) | smasfierdt Ao IGST Receivable 64,763.10 6,162.94
K) | fichwad! sm=eftew Jor CGST RCM Receivable 34,494 .97 20,316.15
L) | Showdt 3o smeifter It SGST RCM Receivable 34,494 .97 20,316.15
M) | wagwaEdt Htex 3a MSEB Meter Deposit 4,07,600.00 4,07,600.00
N) | agett T3 A0 Recovery Amount Receivable 4,07,946.42 9,10,295.10
tgur Total 1,14,79,460.30 3,35,78,725.97

¥ ¢ diI diftfab 31adIct 2020-203¢
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Sr. No. ausfier As on 31-03-2020 As on 31-03-2021
8. 5. Particulars Rs. Ps. Rs. Ps.
SCHEDULE 13 - 9™ aa+, W< 9 @ Staff Salary Allowances and Expenses
A) | WIR g ¥ Salary & Allowances 8,65,16,806.00 8,44,45,148.00
B) | wfisg fRafg At P.F. Contribution 75,45,781.00 74,56,845.00
C) | wuraser @ Uniform Expenses 3,93,326.16 0.00
D) | ufasgy fRafgfefadter wemafda @<t Admin Charges of EPF 4,52,024.00 4,66,055.00
E) | regsct ws Mifagm Gratuity Fund Premium 78,48,161.00 3,38,019.00
F) | ™R @weamr A Labour Welfare Fund 6,336.00 7,344.00
G) | W% famr a1 Staff Insurance Premium 11,99,758.00 11,91,628.00
H) | Stae ufdreror @ Staff Training Expenses 3,62,773.00 72,143.00
Ul Total| 10,43,24,965.16 9,39,77,182.00
SCHEDULE 14 - fdotel ®f89M Commission Paid
A) | W-femaver snfor 9 =t CCIL & Bank Charges 95,638.25 48,910.20
B) | fasdft voie o et pfRe™ 5,01,591.00 2,38,697.00
Commission on Daily Recurring Deposit (Pigmy)
tqur Total 5,97,229.25 2,87,607.20
SCHEDULE 15 - ‘3-11%, PR, ﬁ'FlT, s a 3'a=r @Y Rent, Taxes, Insurance, Lighting and Fuel Expenses
A) | B Taxes 1,20,686 .00 1,20,686.00
B) | erar AT« |18 Rent For Premises 1,27,93,896.06 1,34,93,908.73
C) | wagRet wfdm w2 Rent For Machinary 3,37,464 .00 11,44,099.89
D) | gt fde Water Bill 95,965 .00 40,342 .00
E) | f@s = Electric Bill 50,26,020.02 40,10,754.42
F) |Sex su7 @d Generator Fuel Expenses 1,48,333.12 1,81,438.00
G) | 9%t sidbe uiferit Banker's Blanket Policy 2,03,365 .00 4,98,062.00
H) | args fa|T Vehicle Insurance 36,309 .00 34,997.00
1) | Stema=fisih fawr DICGC Insurance 64,06,240.82 77,90,333.24
J) | argq $9 @4 Vehicle Fuel Expenses 1,11,723.00 99,357.00
gl Total 2,52,80,002.02 2,74,13,978.28
——
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Sr. No. ausfier As on 31-03-2020 As on 31-03-2021
SR Particulars Rs. Ps. Rs. Ps.
SCHEDULE 16 - HgUT, ATl 9 SfeRTa Printing, Stationery and Advertising
A) | Rem¥t BuE Printing & Stationery 21,45,913.25 7,42,231.15
B) | ®Rfe @d Xerox Expenses 1,16,056.00 74,005.00
C) | oifgRma @d Advertisement Expenses 2,79,480.52 1,73,931.38
Tgur Total 25,41,449.77 9,90,167.53
SCHEDULE 17 - S1a91A% g BIQR @ Professional and Legal Expenses
A) | aif3® War Technical Services 59,73,526.06 64,18,205.03
B) | ®#restk @ Legal Fees 37,810.00 0.00
C) | afde &t Legal Fees Paid 94,972.80 1,36,250.00
D) | *geg31® HwelEais qgid e Stamp Duty on Mutual Fund 0.00 35,500.00
E) | @eRis @< Professional Charges 13,28,237.33 9,35,229.38
F) | ®raestk sreusiasier @d Expenses on Legal Documents 14,589.34 12,760.00
G) | TraT SEA PeledT WeediaNiel @ Legal Fees for Suit Filed Account 3,343.00 0.00
H) | arf¥® Tqif3h /ATFeaarR gIeh Annual Technical / Software Charges 4.16,405.00 10,38,824.50
l) | Tehera WRTEGATA Tif3d T FAX 6D One Time Technical & Other Charfyes 0.00 1,09,000.00
upul Total 78,68,883.53 86,85,768.91
SCHEDULE 18 - 941X, g?-)_\'?ﬂ q ﬁ'@“ﬂ?'r G| Depreciation, General Repairs and Maintenance
A) | Rt Depreciation
1) 38 %eid Dead Stock 11,86,696.00 10,97,467.00
2) saacidd seicie Electrical Installation 53,55,894.00 48,40,890.00
3) g9Rd Building & Lease Hold Building 59,10,938.00 53,77,700.93
4) argq Vehicle 1,31,400.00 1,11,692.00
5) gT€d3R g Wired3R Hardware & Software 51,38,022.70 56,78,730.66
6) wf+ax g fisaerd Furniture & Fixtures 41,13,500.00 40,37,156.00
B) | S fdswcitcter =T Amortization of Land Value 10,30,204.00 10,30,204.00
C) | WM g&xit @ s@wa General Repairs & Maintenance 9,85,290.27 6,67,109.83
vgur Total|  2,38,51,944.97 2,28,40,950.42
SCHEDULE 19 -3X @d Other Expenses
A) | ww1s @d Safai Expenses 4,74 582.84 3,55,662.45
B) | smr.&.3f. Y R.T.O. Fees 30,500.00 36,500.00
C) | aqett @d Recovery Expenses 22,250.00 0.00
D) | W9~y @d Expenses on Ceremonies 4,83,738.00 20,160.00
F) | f@asifRa 3 mRiRir arof¥ Clearing Cheque Processing Charges 59,520.01 0.00
G) | f@maiR HRaR amsta Clearing Courier Charges 7,63,194.00 5,88,969.00
o
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f31® 39-03-2029 TR THT dleT THAH
Sr. No. quefier As on 31-03-2020 As on 31-03-2021
SR Particulars Rs. Ps. Rs. Ps.
SCHEDULE 19 - 3aX &4 Other Expenses
H) | sfiftht @ Office Expenses 17,74,197.35 17,93,256 .92
l) | fR®® @d Miscellaneous Expenses 4,66,444.00 3,84,899.00
J) | wam @4 Travelling Expenses 3,22,223.00 1,96,141.00
K) | arfifes w41 @<t Annual General Meeting Expenses 2,21,355.54 87,612.26
L) | @foft Subscriptions 1,04,345.00 1,02,785.00
M) | Hermerfis g 9 e ferss Library Books & Periodicals 23,808.00 21,096.00
N) | @if= w18 Locker Rent 2,360.00 2,311.00
O) | argw @9 Vehicle Expenses 94,939.13 29,543 .91
P) | arffe <@¥mer @d Annual Maintenance Expenses 13,03,817.22 14,72,192.05
Q) | gl @d Security Expenses 46,53,007.89 47,34,888.41
R) | #Aremei=ar faghidier dier Loss On Sale Of Assets 13,620.00 22,630.00
S) | &@IEr™ #R Profession Tax 0.00 5,000.00
T) | ¥U vdigq 39geR IAgR @9 21,50,927.97 16,62,730.02
Rupay ATM Issuer Transaction Expenses
U) 7ot CIBIL Expenses 2,04,832.48 2,45,670.44
V) | smgadied &fes us IMPS Commission Paid 64,056.50 67,822.55
W) | wdiftemra fafRim fit s NPCI Switching Fees Paid 1,87,674.91 1,12,615.21
Y) | eorft @ emferr Donation & Charity 0.00 37,301.00
X|) | FRBRY AT FASROTAYS FATr et 17,80,000.00 42,25,000.00
Loss On Shifting of Govt. Securities
XI1) | Hfiparrft @ CKYC Expenses 5,995.00 0.00
XIl) | 9==r$ @d CERSAI Expenses 0.00 8,350.00
Xl) | vrdiRftama arguRa ot/ e @9 0.00 1,090.00
CKYC NPCI Dispute Fees/Charges Expenes
tgur Total 1,52,07,388.84 1,62,14,226.22
SCHEDULE 20 - @XJg! Provisions
A) | a® freasier a=qg Standard Assets Provision 18,00,000.00 0.00
B) |3 T dem 3€(9) (Viil) FAR TRGE Provision for . TAct Us. 36(1)(vi) 7,00,000.00 4,50,000.00
C) | Worfa T gfea ool W’ a’dg Provision for NPA 1,50,00,000.00 3,00,00,000.00
D) | SwE & Deferred Tax 3,42,656.00 41,538.00
E) | grafuvht deicar aof @regiardt derelt aReg Provision for Restructured Advances 0.00 1,05,00,000.00
F) | afda @raiaiar @ =g Provision for Special Accounts 1,00,00,000.00 0.00
G) | Jaaue gaRT feRt Investment Depreciation Reserve 0.00 1,20,00,000.00
tgur Total 2,78,42,656.00 5,29,91,538.00
SCHEDULE 21 - f@Telel TST Interest Received
A) | ®afa’iar @t On Loans and Advances 43,74,61,834.22 44,07,96,684.39
B) | W@evihiaster @t On Deposits and Investments 17,08,95,198.50 15,24,71,718.76
vpur Total| 60,83,57,032.72 59,32,68,403.15
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sr. No. ausfier As on 31-03-2020 As on 31-03-2021

8. 5. Particulars Rs. Ps. Rs. Ps.
SCHEDULE 22 - fTeleiT @THieT Dividend Received
A) | R 7RI ®ee Pr-3ifa & for., Hag MSC Bank Ltd., 100.00 0.00
B) glff Rreer gegadt Wg. 96 ﬁr.,glff PDCC Bank Ltd., Pune 4,508.00 0.00
Tgur Total 4,608.00 0.00
SCHEDULE 23 - fAi®Toiel B9 Commission Received
A) | 3ndiRft e OBC Commission 0.00 0.00
B) | f3dis groe &fae Demand Draft Commission 9,23,534.75 5,16,983.75
C) ?ﬁﬂﬂﬁ Affhepe B Solvancy Certificate Commission 71,875.00 24.,300.00
D) | 9% Rt wfAe Bank Guarantee Commission 41,607.00 58,317.00
E) | dcayd ot woie sfie 28,927.00 35,742.00
Pre Closure Pigmy Agent Commission
F) | 99 &1 ®fAe™ Pan Card Commission 231.54 0.00
G) | $-amf wfAe E-Commerce Commission 91,081.65 0.00
H) | o« &fdem POS Commission 6,42,961.80 0.00
l) | wdfiga sfae™ Commission on NPCI ACH Transactions 464.89 741.95
Tgur Total 18,00,683.63 6,36,084.70
SCHEDULE 24 - 3dX 3+ Other Income
A) | 3% g% ged Cheque Book Charges 6,72,946.33 5,10,753.74
B) | w & Form Fees 3,32,063.00 2,26,252.00
C) | ®of arsf BT gfed Application Scrutiny Charges 71,42,368.00 39,99,581.10
D) | @m gramesvit gfes  Accounts Handling Charges 19,00,936.91 23,23,903.04
E) | sax ST Other Receipts 14,71,828.49 8,81,516.09
F) | fdwm foreeta 3@ gea Minimum Balance Charges 33,39,199.40 21,27,092.19
G) | @@ Re+f gew Cheque Return Charges 36,73,823.85 21,62,330.15
H) | aig® ¢led Pass Book Charges 7,150.00 5,700.00
l) | @ g @0 e Accounts Closing Charges 13,998.00 9,911.37
J) | @ifeR w18 Locker Rent 15,38,028.91 15,29,185.79
K) | ®ta v gew Stop Payment Charges 64,618.79 46,381.21
L) | sTemerean faghidier AT Profit on Sale of Assets 53,695.63 15,742.60
M) PIARS TST=HT BIA Corporate Agency Insurance Comm. Received 7,93,803.45 6,28,482.94
N) | @t uxor 9e 6t Loan Visit Fees 6,05,100.00 4,93,600.00
0) | WA =ragR b Visit Fees 5,34,214.28 3,92,040.22
P) | ¥ vdluH =IagR aFHhH 90,15,955.00 51,48,895.00
Rupay ATM Acquirer Transaction Amount

Q) AT 3Y3R SIeh 2,38,148.29 4,01,703.36

ICICI Issuer ATM Charges
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fdTe 39-03-2029 IR BT AT UIH

sr. No. aquefter As on 31-03-2020 As on 31-03-2021
8. 5. Particulars Rs. Ps. Rs. Ps.
SCHEDULE 24 - 3dX 3Jd Other Income
R) | smagadiv SRR agR IahH 72,852.00 90,725.50
IMPS Acquirer Transaction Amount
S) | fifaer geb CIBIL Charges 1,97,752.00 1,61,300.00
T) | 9rest gfe@ Postage Charges 51,865.00 24,615.00
U) a'g?vﬂ e Recovery Charges 1,80,769.00 1,18,048.07
V) | tgawE ged SMS Charges 16,79,592.27 11,62,679.15
W) | vdien arffes gfe ATM Yearly Charges 10,61,007.21 10,83,910.43
X) | sifevia @< a9 Recovery Charges 17,805.06 21,915.00
Y) | adhier ¥t ajger Advocate Fee Received 80,850.00 21,350.00
Z) | "rhere % aga Professional Fee Received 7,000.00 10,884.75
AA)| TdRAR areuR 6/ e I 0.00 500.00
NPCI Dispute Fees / Charges Income
AB)| ¥wTE efe CERSAI Charges 0.00 2,950.00
Tgur Total 3,47,47,370.87 2,36,01,948.70
SCHEDULE 25 - X Taxes
A) | 9mE IR xarEar Income Tax Refund Received 0.00 20,470.00
B) | IR WRaTATR R3S AT
Interest Received Income Tax Refund 0.00 5,73,727.00
T@ur Total 0.00 5,94,197.00
SCHEDULE 26 - T‘R@ﬁ Provisions
A) W ART fRefi=h W Iercaul Excess Provision IDR Reversed 16,70,000.00 0.00
B) | grafevft detear wof @reivnd FHelel a=ag 60,00,000.00 1,00,00,000.00
Provision For Restructured Account
U Total 76,70,000.00 1,00,00,000.00
sft. =91 g9 SETS AT ST SRATIRET IFATATTAR sft. STIFTY ARV P
T BRIGRY ARBRY 9. YT 308 ATEIET aIcE rpice SuTeaEr
sft. MR UigRT s
Mg el
1hiIcich HSH
Y. fager WMo FBUR 5. SARM g RIS sft. GHRM AT FIBUR sft. eRTE fRRTOT G
sft. fraroht gwres aR st ¥ eTFERTT @i sft. frefe fAgh AoreR sfY. Toter gE=RTE fAiSToT
oY, Rrdig Refler ezt sft. IoeReR Wer Sz 3. IRT TR PR Y. gFe eiaw g
sft. o= iR Rigas sft. «ifda woig A 4t. srasht ¥ mas sft. uTlt aidtar dfsax
3fs. TREFIY 9Y BT __ 3fs. A sHeR @is
(GEREIGED)] (GEREIGED)
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SIGNIFICANT ACCOUNTING POLICIES AND

NOTES TO ACCOUNTS
Q-

SIGNIFICANTACCOUNTING POLICIES :
ACCOUNTING CONVENTIONS :

The financial statements are prepared under historical cost conventions and on the Going Concern Basis and
in accordance with Generally Accepted Accounting Principles and Practices prevailing in Co-operative Banks
in Maharashtra except as otherwise stated.

The preparation of financial statements requires the management to make estimates and assumptions.
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable.

INVESTMENTS :

i) Theinvestmentsin SLR and NON SLR securities are bifurcated into Held to Maturity (HTM) and Available
for Sale (AFS).

i) Profit/ Loss on sale of investments are taken to profit & Loss account.

iii) The premium on securities under Held To Maturity (HTM) category is amortized annually over the
remaining period of maturity proportionately.

iv) In case of securities under AFS category, the diminution in the value of investments is fully provided for.

v) Valuation of Investments :

a) AFS Investments are valued at cost or market price whichever is lower for quoted and unquoted
securities. Depreciation, if any, is provided separately as per RBI guidelines.

b) Interestaccrued up to date of acquisition of securities (i.e. broken period interest) is excluded from the
acquisition cost and recognized as interest expenses. Broken period interest received for the period of
holding the securities is recognized as interestincome on sale of securities.

vi) While disposing of the securities, bank generally follows FIFO method.

ADVANCES:

i) Bankfollows R.B.I. guidelines & circulars issued on Income Recognition, asset classification, Provisioning
& Other Related matters.

i) General provision on Standard Assets is made as per R.B.I guidelines i.e. @ 0.40 % on all types of
standard assets except in the case of advances to Agriculture and SME sector on which provisioning
@0.25% and on Builder finance @1% and in case of commercial real estate — Residential Housing (CRE-
RH)0.75% are made.

ii) Classification and provisioning in respect of non-performing advances are made as per the guidelines of
RBI and provisioning is made full.

iv) Unsecured advances as shown in the balance sheetincludes the advances which were secured at the time
of sanction but turned into unsecured at the time of date of reporting.

FIXED ASSETS :

i) Fixed Assets are stated at cost less depreciation. Cost is ascertained as purchase price increased by cost
attributable to bringing the assets to working conditions.

ii) The Accounting Standard 10 on Fixed Assets issued by The Institute of Chartered Accountant requires a
disclosure of Gross Block at cost less accumulated depreciation on Fixed Assets. However, Balance sheet
is prepared as per Schedule I1I of the Banking Regulation Act 1949.

iii) Premisesinclude Land & Buildings.

¥¢ a1 it ai@aret 2020-2032 -




iv) Leasehold Land is amortized over the period of lease. Capital Expenditure, Stamp duty and registration
charges on lease hold premises are amortised over the period of lease.

v) Borrowing Cost if any, directly attributable to Acquisition, Construction, Production of Qualifying Assets
may be capitalized

vi) Impairment of Assets if any is identified by the Bank on an ongoing basis and same is provided for if
applicable as per AS-28.

vii) There was no revaluation of any fixed assets during the year. Bank has not finalized any policy on
revaluation of the fixed assets.

The Bank has not given any of these assets on sub-lease.

5) DEPRECIATION:

i) Depreciation on Fixed Assets is provided at following rates & methods:

Sr. No. DESCRIPTION OF THE ASSET DEPRECIATION RATE METHOD
1 Building 10% W.D.V.
2 gg:in pﬁluetz Isé I;a(r;c:)v;/ﬁgﬁi:;l IiSecﬁ‘tware 33.33% S.LM.
3 Electrical Equipments 15% W.D.V.
4 Vehicles 15% W.D.V.
5 Furniture & Dead Stock 10% W.D.V.
6 Lease Hold Land Ref. Note S.L.M.

Note: Cost of acquisition of the Lease Hold land is amortized after the said asset is put to use for business over

the remaining period of lease on straight line basis.

i) Depreciation on Computers is provided on Straight Line Method @ 33.33% as per guidelines issued by
RBlirrespective of Date of Purchase.

iii) Depreciation on addition to Fixed Assets during the financial year is provided at 100% of the rate of
depreciation, if the asset is put to use for 180 days and above during the year and at 50% of the rate of
depreciation, if the assetis put to use for less than 180 days during the year.

6) TAXATION

Tax Expense comprises of Current and Deferred Tax. Current Income Tax is measured at the amount expected
to be paid to the Tax Authorities in accordance with Indian Income Tax Act, 1961. Deferred Income Tax reflects
the impact of Current year timing differences between taxable Income and accounting Income for the year and
reversal of timing differences of earlier years.

Deferred Tax is measured based on the Tax rates and the Tax laws enacted or substantively enacted at the
balance sheet date. Deferred Tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable Income will be available against which such deferred tax assets can be realized. In
situations where the bank has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits.

The Unrecognized deferred tax assets are reassessed by the Bank at each balance sheet date and are
recognized to the extent that it has become reasonably certain or virtually certain, as the case may be, that
sufficient future taxable Income will be available against which deferred taxes can be realized.
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The carrying cost of the deferred tax assets are reviewed at each balance sheet date. The bank writes down
carrying amount of deferred tax assets to the extent that it is no longer reasonably certain or virtually certain as
the case may be that sufficient future taxable

Income will be available against which deferred tax asset can be realized . Any such write down is reversed
down to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available.

Major Components of Deferred tax (AS 22) are as follows

Particulars

31.03.2021

(Rs. in Lakhs)
31.03.2020

1 Deferred tax assets
1.1 Investment valuation-HTM 0.68 0.68
1.2 WDV of Fixed Assets 13.17 12.02
Sub - Total (A) 13.85 12.69
2 Deferred tax Liability
2.1 WDV of Fixed Assets - -
2.2 Investment valuation-HTM B B
2.3 Special Reserve created u/s 36(i)(viii) 31.90 30.32
Sub - Total (B) 31.90 30.32
Net Deferred tax Asset/(Liability)(A)-(B) (18.05) (17.63)

7) RECOGNITION OF INCOME AND EXPENDITURE :

Income / Expenditure are generally accounted on accrual basis except in the following cases:
Interest received on Non performing Advances is accounted on actual recovery of interest as stipulated by

i)
i)
ii)

R.B.I. Guidelines.

Interest on Matured Deposit provided as per current saving account rate up to provisioning quarter. Actual
interest payable is accounted at the time of payment as per the policy of the bank prevailing at that time.

Dividend on Investmentin shares on receipt basis.

8) EMPLOYEES'RETIREMENT BENEFITS:

For gratuity payable to the employees, Bank has created a separate trust to administer a defined benefit plan
with Life Insurance Corporation of India (LIC). The fair value of the trust assets (net of liabilities) out of which the
obligations are to be settled directly are been deducted from the present value of the defined benefit obligation
and the net total in case of shortfall if any would be recognized as liability in the balance sheet. Provision for
gratuity payable is made on the basis of demand received from Life Insurance Corporation of India with whom
the Group Gratuity Policy has been availed. The contribution to Provident fund is as per the Provident Fund
rules. Leave encashment provision is made as per the liability accrued as on date as per the policy of the bank.

D
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Information pursuant to Accounting Standard 15 as per the

Institute of Chartered Accountants of India

GRATUITY
(FUNDED)

PARTICULARS

GRATUITY
(FUNDED)

I
v

VI
VI

v
\
7

I

I
I
v
\Y
VI

VI
VI

Discount Rate

Expected Return on Plan assets

Salary Escalation Rate

Reconciliation of opening and closing balance of
the present value of the defined benefit obligation
Present value of obligation as at 01.04.2020
Interest Cost

Current service cost

Benefits Paid

Actuarial gains/(loss) on obligations

Present value of obligation as at 31.03.2021
Reconciliation of opening and closing balance of
fair value of fair plan asset

Fair value of plan assets as at 01.04.2020
Expected Return on plan assets

Contributions

Mortality Charges and taxes

Benefits paid

Actuarial gains/ (loss) on plan assets

Fair value of plan assets as at 31.03.2021

Amount recognized in Balance Sheet

Present value of obligation as at 31.03.2021

Fair value of plan assets as at 31.03.2021

Net Asset/ (liability) required to be recognized as

at 31.03.2021

Net Asset/ (liability) recognized as at 31.03.2021
Difference* (lll-1V)

Expenses recognized in profit & loss Account
Current service cost

Interest Cost

Expected Returns on plan assets

Actuarial Loss/(gain)

Expenses of current year as per Actuarial Report
Less : Expenses already recognized in earlier years
on payment basis

Expenses of current year as per Profit and Loss A/c
Difference* (V-VI-VII)

31.03.2021

6.90%
7.25%
6% p.a.

289.76
19.07
27.75

(26.86)

(51.52)

258.21

295.57
20.50
1.38
(1.70)
0.00
(1.06)
287.84

258.21
287.84
29.62

0.00
29.62

27.75
19.06
(20.50)
(50.45)
(24.14)
0.00

03.38
(27.52)

31.03.2020

6.90%
7.80%
7% p.a.

228.51
17.11
23.89

(18.30)
38.55

289.76

199.99
18.65
96.70
(1.61)

0.00
0.14
295.57

289.76
295.57
5.80

0.00
5.80

23.89
17.11
(18.65)
38.41
60.75
0.00

78.48
(17.73)

*The bank has claimed the entire amount of Rs.3.38 Lacs paid to LIC Gratuity Fund as expenses and
there is difference of Rs. 27.52 Lacs in the expenses for the current year as per actuarial report and
profit and loss account. Profit for the current year is understated to that extent.
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9) NETPROFITORLOSS FORTHE PERIOD, PRIOR PERIOD ITEMS AND CHANGES INACCOUNTING
POLICIES:

i)  Accounting policies generally followed have been consistently applied over the years and no material
departures have taken place during the year.
i) Priorperiod items if not material are not recognized in the financial statement.

10) VALUATION OF STATIONERY STOCK:

Stock of stationery includes cheque books, demand draft books, pay-order books and fixed deposits receipts.
The said stock is valued at cost.

11) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A Provisionis recognized when Bank has a present obligation as a result of past event where it is probable that
an outflow of resources will be required to settle the obligation at the Balance Sheet date. These are reviewed at
each balance sheet date and adjusted to reflect current best estimates.

Adisclosure of Contingent liability is made when there is:-
a) Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence or
non occurrence of one or more uncertain future events not within the control of bank or

b) Apresentobligation arising from past event which is not recognized as it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of amount of obligation cannot be
made.

c) Whenthereis apossible ora present obligation in respect of which the likelihood of outflow of resources is
remote , no provision or disclosure is made.

B. NOTESONACCOUNTS:

1) Contingencies and events occurring after Balance Sheet date :
No significant events arisen after the Balance Sheet date, which could have effect on the financial position
ason 31.03.2021, to a material extent.
Dividend recommended by the Board of Directors shall be paid after getting approval from the members in
General Body meeting.

2) Related Party Disclosures:
The Bank has disclosed material particulars of loans to Directors' relatives outstanding as on 31.03.2021.
No fresh loans have been given to the Directors and their relatives in compliance with RBI directives. In
terms of RBI Cir dt. 29/03/2003, the key managerial personneli.e. Mr. M. B. Borhade, the CEO of the bank,
being single party covered by this category, no further details need to be disclosed.

3) Impairment Of Assets:
As required by Accounting Standard (AS 28) on “IMPAIRMENT OF ASSETS “issued by The Institute of
Chartered Accountants Of India, in the opinion of the Directors there is no impairment of assets of the Bank
which is not provided for.

4) Provisions, Contingent Assets & Contingent Liabilities — (AS 29)
a) Contingent Liabilities on account of Bank Guarantees and Letter of Creditis Rs. 61.36 Lacs (Previous year
55.15Lacs)

b) Details of amounttransferred to Depositors Education and Awareness Fund (DEAF):
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(Rs. In Lakhs)
Current Year Previous Year

Opening Balance of amounts transferred to DEAF 54.97 42 .84
Add : Amounts transferred to DEAF during the year 08.26 12.21
Less : Amounts reimbursed by DEAF towards Claims 0.11 0.08
Closing Balance of amounts transferred to DEAF 63.14 54.97
C) Income Tax Demand / Refund :
Income tax refund as per details below are due to bank which are not received as on
31.03.2021 : (Rs. In Lakhs)

Assessment Year Refund claimed Refund Received Refund receivable
(Rs.) excluding Interest (Rs.) (Rs.)
A.Y. 2010-11 (New PAN) 0.45 0.45 NIL
A.Y. 2015-16 1.58 1.58 NIL
A.Y.2018-19 60.76 60.76 NIL
AY. 2021-22 260.44 NIL 260.44
Total 323.23 62.79 260.44

The demand of Rs. 13,46,738/- has been raised by Income Tax Department for A.Y.2018-19.

The bank has filed the appeal on 11.03.2021 against order u/s 143(3) of the Income Tax Act,1961.
The bank has paid the income tax of Rs.2.69 Lakhs under protest and filed the stay petition before
ACIT, Circle-1, Pune for demand raised by I.T. Department.

5) Disclosure regarding prudential guidelines on management of Non SLR investments portfolio
as required vide para 16 of RBI Guidelines dated 15.04.2004 .
Issuer Composition of NON SLR Investments (Rs. in Crore)
Extent of ‘below Investment Extent of Extent of

No. Issuer Amount

grade’ Securities ‘unrated’ Securities ‘unlisted Securities
1 |PSUs 0.00 0.00 0.00 0.00
2 |All India Fls 0.00 0.00 0.00 0.00
3 |gatenalized | g4 68 0.00 0.00 0.00
4 |Mutual Fund 0.00 0.00 0.00 0.00
5 |Others 27.95 0.00 0.00 0.00
6 |Provision held
towards 0.00 0.00 0.00 0.00
depreciation
Total 122.63 0.00 0.00 0.00
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Non Performing NON — SLR Investments :

Particulars Amount (Rs. Crore)

Opening Balance -- Nil --
Additions during the year — Nil --
Reductions during the year - Nil -
Closing balance -- Nil --
Total Provisions held -- Nil --

* In conformity of the RBI guidelines prevailing then, bank had invested an amount of Rs.10,01,00,000/- in
the fixed deposit with Punjab and Maharashtra Multi-state (Scheduled) Co-operative Bank Ltd. (Hereinafter
referred to as ‘PMC Bank’). However, due to unprecedented circumstances and Directions under Section
35A of the Banking Regulation Act, 1949 imposed by RBI on the said bank on 24.09.2019, interest payable
on the fixed deposits are not being paid to the bank but are being credited to the current account no.
242110100001220 maintained with the said bank. Moreover, till date bank was allowed to withdraw an
amountup to Rs. 50,000/- from the said account.

Further, on 20.04.2020, RBl issued circular no. RB1/2019-20/222/
DOR.(PCB).BPD.Cir.N0.11/16.20.000/2019-20 regarding provisioning on interbank exposure of Primary
(Urban) Co-operative Banks (UCBs) under All Inclusive Directions wherein an option was given to the UCB'’s
having exposure to the bank under all inclusive directions to choose to convert such deposits into long term
perpetual debt instruments (e.g. Innovative Perpetual Debt Instrument - IPDI) which may be recognized as
capital instrument under a scheme of restructuring/ revival of a UCB under AID and in such case the
provision on the portion of deposits converted into such instruments shall not be required.

Bank has taken the decision to opt for the option of converting the deposits into the long term perpetual debt
instruments floated by the scheme announced in due course.

In view of above the bank has not made any provision against the above stated depositin the PMC bank.
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PARTICULARS

In terms of RBI Directives, following additional disclosures are made :

31.03.2021

(Rs. in Lakhs)

31.03.2020

10

11

12

13
14

15
16

Capital to Risk Weighted Assets Ratio% (CRAR

a) Tier | Capital to Total Risk Weighted Asset %

b) Tier Il Capital to Total Risk Weighted Assets %
Movement of CRAR %
Investments

a) Book Value

b) Face Value

c) Market Value
Advance against Real Estate, Construction Business, Housing

a) Real Estate / Construction Business

b) Housing
Advances against Share and Debentures
Advances to Directors, their relatives, companies and firms in
which they are interested

a) Fund based

b) Non fund based (Guarantees, Letter of Credit)
Average Cost of Deposit %
NPAs

a) Gross NPAs

b) Net NPAs
Movement in NPAs

a) Gross NPAs

b) Net NPAs
Profitability

a) Interest income to working funds %

b) Non interest income to working funds %

c) Operating Profit to working funds %

d) Return on Assets %

e) Business per employee (Deposits+Advances)

f) Profit per employee
Provision towards

a) NPAs

b) Depreciation on investments

c) Standard assets

d) Special General Provision

e) Provision towards Restructured Accounts
Movement in Provisions

a) NPAs

b) Depreciation on Investment

c) Standard Assets

d) Special General Provision

e) Provision towards Restructured Accounts
Foreign Currency Assets and Liabilities (if applicable)
Date of Premium paid to DICGC

Panalty imposed by RBI
Restructured Accounts as per point No. - 7

16.06%
14.44%
1.62%
(-)0.28%

19957.75
20250.00
19837.53

3413.22
2276.22
0.00

0.59
0.00
1.84

3020.58
1670.58

(+)459.52
(+)9.52

8.13%

0.72%

1.27%

0.55%

597.98
1.70

1350.00
121.10
150.00

105.00

(+)450.00
(+)120.00
(+)0.00
(-)100.00
(-)105.00
N.A.
30.04.2021
&
20.11.2020

Nil

16.34%
15.13%
1.21%
(+)0.34%

16570.08
16850.00
16559.72

4505.09
2292.67
0.00

1.72
0.00
6.84

2561.06
1661.06

(+)1677.18
(+)1527.18

9.33%
1.00%
1.58 %
1.14%
534.94

2.51

900.00

1.10
150.00
100.00

(+)150.00
(+)1.10
(+)18.00
(+)100.00

N.A.
13.05.2020
&
04.11.2019

Nil

Note : Previous Year Figures have been re-stated wherever necessary to confirm to current Year’s Classification
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7) Particulars of Accounts Restructured (Rs. in Lakhs)

Housing SME Debt
Loans Restructuring

Others

Standard No. of Borrowers - - 4
advances restructured | Amount outstanding }

as on 31/03/2021 - 2065.80
Sacrifice (diminution
in the fair value)

Sub standard No. of Borrowers - ; i

advances restructured | Amount outstanding

Sacrifice
(diminution in the fair value)

No. of Borrowers - - -

Doubtful Amount outstanding - - -
advances restructured

Sacrifice
(diminution in the fair value)

No. of Borrowers - - 4

Amount outstanding
TOTAL as on 31/03/2021 - -

Sacrifice
(diminution in the fair value) ) - 2065.80

8) Movement in NPA, BDDR

Movement in Gross NPA (Rs. in Lakhs)
Particulars 2020-2021 2019-2020
Opening Balance 2561.06 883.88
Additions 761.42 1837.79
Reduction due to recovery or up 301.90 160.61
gradation during the year
Closing Balance 3020.58 2561.06
Movement on Provision for NPA (Rs. in Lakhs)
Particulars 2020-2021 2019-2020
Opening Balance 900.00 750.00
Additions by transfer from
profit & loss account and 450.00 150.00

profit and loss
appropriation account

Closing Balance 1350.00 900.00
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9) Previous year’s figures have been regrouped wherever necessary.

10) Provisions, Contingent Assets & Contingent Liabilities - (AS29)
The bank has made provisions for Special reserve as per Income Tax Act, BDDR, Standard Assets
and Depreciation on Investments and other necessary provisions.

Movement in Special Reserve, BDDR, Provision for Standard Assets and Investment Depreciation
reserve and other necessary provision is as under - (Rs. in Lakhs)

Particulars 2020-2021 2019-2020
Opening Balance 1237.88 1021.78
Additions by transfer from 574.50 292.80
Reduction write backs 100.00 76.70
Closing Balance 1712.38 1237.88

11) Income Tax Expenses debited to Profit & Loss Account consist of —
(Rs in Lakhs)

Provision for Income Tax for AY 2021-22 100.25
100.25

12) Impact of Covid-19 on the business and related disclosures.

The covid19 pandemic had significantly impacted domestic as well as global financial markets and economy in the
preceding financial year. The continual of the pandemic in form of the insurgence of the second wave across the
globe including India has caused the global as well as domestic economy susceptible to an adverse impact of the
same in the current financial year as well. The government of India had announced series of measures to restrict the
spread of pandemic by announcing nation-wide lockdown during the period March 24, 2020 to May 31, 2020 and
subsequent withdrawal of the same in a phased manner. The lockdown impacted adversely across the business
segments and banking business was not an exception to the same. Though the government announced measures at
various occasions for various business segments including banking sector, the adversity still prevails at various
business fronts in the current year as well.

The impact of COVID-19 on the Bank's operations and financial results will depend on future developments and
resumption of various business activities, which are highly uncertain as the same will be dependent on the severity
and spread of the COVID-19 pandemic and effectiveness of measures undertaken to mitigate the same. In
accordance with the RBI guidelines dated March 27, 2020 followed by April 17, 2020, and May23, 2020 and in
pursuance to the Board approved moratorium policy read with the said guidelines relating to COVID-19 Regulatory
Package, during the preceding year, the Bank had granted a moratorium of three months initially, which got extended
to another three months on the payment of all installments and / or interest, as applicable, falling due between March
01, 2020 and August 31, 2020 to all eligible borrowers, even if overdue, as on February 29, 2020. For all eligible
accounts, where the moratorium was granted, the asset classification remained stand still during the moratorium
period (i.e. the number of days over-due got excluded the moratorium period given, for the purposes of asset
classification under the Income Recognition, Asset Classification and Provisioning norms).

During the current financial year, the period of moratorium granted to the said eligible accounts, is not considered as a
basis for downgrading the asset classification as on 31st March 2021.

The Bank made requisite general provision in terms of the RBI circular dated April 17, 2020 w.r.t. accounts in default
but standard wherein asset classification benefit is extended. The details are as below:-
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Sr.No.

Particulars

Amount
(in Rs.)

Respective amounts in SMA/Overdue categories where --

the moratorium / deferment is extended

ii

Respective amount where asset classification benefit is --

extended-

iii

Provisions at the beginning of the year

1,00,00,000

iv

Provisions made during the year /

(Reversed during the year)

(1,00,00,000)

\%

Provisions adjusted against the respective accounting
periods against slippages and the residual provisions

Vi

Provisions held as at 31st March 2021 and to the
extent if adjusted against above.

Nil

In pursuance to the RBI Circular dated 7th April 2021 the Board in its meeting dated 31/05/2021 approved
the policy of refund/adjust “Interest on Interest” charged to all the borrowers during the moratorium period
i.e March 12020 to August 31,2020. Accordingly, the effect of the same was estimated in conformity of the
said policy to all the eligible borrowers. The aggregate amount of reliefs as to be given to the borrowers for
the year ending March 31, 2021 is Rs. 36,21,949/-. Out of this interest amount Rs. 22,32,927 /- was paid to
the borrowers and the same amount is received from Government of India through the State Bank of India
as against the claim made. The bank has not paid the balance interest of Rs. 13,89,022/- to the borrowers
till the date of audit report neither made the provision for balance interest refundable.

Disclosures in pursuant to the Resolution Framework for COVID-19-related stress as implemented by the
bank vide circular No. RB1/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6th August 2020:

Type of
Borrowers

(A) (B)
Number of Exposure to
accounts where accounts
resolution mentioned
plan was been at (A) before
implemented implementation
under of the
this plan .
window

<)
Of (B),

aggregate
amount of
debt that

was
converted
into other
securities

(D) (E)
Additional Increase in
funding provisions on
sanctioned, if |account of the
any, including implemen-
between tation
invocation of the of the
plan and resolution
implementation plan

Personal Loans

Corporate Loans

Of Which, MSMEs

Others

Total

For Pavana Sahakari Bank Limited. Pune

Chief Executive Officer
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For Muttha & Lahoti

Chartered Accountans

(F-R.No. 126769W)
CA. Harshal Muttha

M. No. 108114 Partner
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Cash Flow Statement

For the Year Ended 31st March, 2021 (Rs. In Lakhs)

YEAR ENDED 31.03.2021 YEAR ENDED 31.03.2020
A Cash flow from Operating Activities
Net Profit as per Profit and Loss Account 285.91 442.28
Add : Adjustments for
1 Depreciation on Assets 221.74 228.66
2 Loss from Sale of or dealing with Banking assets 0.23 0.13
3 Amortization of Govt. Security Premium 0.58 1.13
4 Provision for BDDR 300.00 150.00
5 Provision for Special Accounts -—- 100.00
6 Standard Asset Provision -—- 18.00
7 Special Reserve (income Tax) 4.50 7.00
8 Deffered Tax 0.42 3.42
9 Provision for Investment Depreciation Reserve 120.00 1.10
10 Provision for Restructured Advances 105.00 -
11 Excess Cash Trf. To General Reserve Fund 0.11 1.49
752.85 510.93
1,038.49 953.21
Less :-
1 Profit on Sale of Assets 0.16 0.54
2 Dividend income -—- 0.05
3 Provision for Restructured Accounts Reversed - 60.00
4 Provision for Special Accounts 100.00 -
5 Profit on Sale of Securities 197.30 97.46 283.19 343.78
Adjustments for 741.03 609.43
1 Increase in Advances (50.33) (3,453.08)
2 Decrease in Interest Receivable (20.63) 72.00
3 Increase in Investments (5,838.45) 3,455.70
4 Increase in other Assets (220.99) (12.08)
5 Increase in Deposits 6,261.17 (1,107.72)
6 Decrease in other Liabilities (109.09) 21.68 (10.27) | (1.055.45)
Net Cash generated from Operating Activities (A) 762.71 (446.02)
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Cash Flow Statement

For the Year Ended 31st March, 2021

Cash flow from Investing Activites

Udell AeDRI dd fei., gul

(Rs. In Lakhs)

1 Dividend received - 0.05
2 Increase in Fixed Assets (96.44) (169.33)
Net Cash generated from Investing Activities (B) (96.44) (169.28)
Cash flow from Financing Activites
1 Increase in Share Capital 36.37 192.62
2 Dividend Paid -—- (228.98)
3 Increase in Reserves & Funds 4.69 2.58
Net Cash generated from Financing Activities (C) 41.06 (33.78)
Net Increase in Cash & Cash Equivalents (A+B+C) 7007.32 (649.08)
Cash & Cash Equivalents at the begining of the year 2,494.37 3,143.45
Cash & Cash Equivalents at the end of the year 3,201.69 2,494.37
Cash & Cash Equivalents 31.03.2021 31.03.2020
CASH 569.10 557.42
Balances with other Banks 2632.50 1936.95
3,201.69 2,494.37

Note:- Corresponding figures for the previous year have been regrouped and restated where ever found necessary.

As per our report of even date

Muttha and Lahoti,
Chartered Accountants
FRN : 126T69W

CA Harshal Muttha
Partner
M. No.108114
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