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f3A1® 39-03-209¢ IR ATREE THD
Balance Sheet as on 31st March, 2018
Sr. No. Capital and Liabilities Schedule As on 31-03-2017 As on 31-03-2018
3. . CIECGEC) a’Uﬁ' No. Rs. Ps. Rs. Ps.
1) T 9isadd 1 20,11,15,950.00 22,32,82,650.00
Share Capital
2) g g 3R e 2 33,76,55,689.00 36,39,38,760.00
Reserves & Other Funds
3) 3t 3 490,20,38,161.56 | 539,13,64,015.61
Deposits
4) yfdha It ST TS 4,35,14,414.76 4,11,54,030.00
Overdue Interest Provision
5) Idtaiet @t 20 15,31,439.72 19,75,374.74
Interest Payable on Deposits
6) 3T Qult 9 =g 4 4,10,45,818.50 8,08,06,671.63
Other Liabilities and Provisions
7) | emEieRta Jesavit 16,90,574.72 8,38,679.25
Branch Adjustment
8) qHT-ATST G 5 5,18,03,220.23 3,17,12,306.55
Profit & Loss Account
URUT Total 558,03,95,268.49 | 613,50,72,487.78
9) | Contingent Liabilities (Contra)
gHITSTET RgpRetelt STaEeRY 44,34,910.00 45,69,910.00
Bank Guarantee
90 ¥ gTRfRE Wi Rercg Jhas af
Forell BT 35,89,300.00 40,82,597.00
(DEAF) 10 Year Inoperative Account Amount
transfer to RBI
IATIRI&TOT STEATCNY U7 X T, Y. 79T 997 drErs Y. STEETY AR BIe
R 3TE. 7T PRGN ftart SuTETET
. 2T 37U RIS
IS 3pice
et qoT (WTieR) i, TR Ui AT

)

e AamaReror (IR, . 90¢998)
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f3A1® 39-03-209¢ IR ATREE THD
Balance Sheet as on 31st March, 2018
Sr. No. Assets and Properties Schedule As on 31-03-2017 As on 31-03-2018
3. . freeft @ Aoft No. Rs. Ps. Rs. Ps.
1) JIg g (T wE) 3,83,54,276.00 4,26,92,309.00
Cash in Hand (With ATM)
2) SR dopidiel aTe] WA’ firgs 6 28,51,22,937.89 27,76,93,760.65
Current Account Balance with Other Banks
3) R dpidiied gad 3dt 7 75,92,45,427.26 84,65,40,369.69
Fixed Deposits with Other Banks
4) NSENGE 8 159,64,05,422.00 184,77,41,695.00
Investments
5) Pot 9 269,08,01,309.82  285,68,53,205.75
Loans & Advances
6) A0 T 10 7,15,22,546.87 6,69,05,858.22
Interest Receivable
7) HATARAT (TART ISIT SITT) 1" 13,67,75,969.57 18,19,19,171.84
Fixed Assets
8) 3R Joft 12 21,67,379.08 1,47,26,117.63
Other Receivables
UpUT Total 558,03,95,268.49 | 613,50,72,487.78
9) | Contingent Liabilities (Contra)
g fRaPRete SaEeRt 44,34,910.00 45,69,910.00
Bank Guarantee
90 ¥ FARNTRICE @ ReIE Jhaps o
Forell B 35,89,300.00 40,82,597.00
(DEAF) 10 Year Inoperative Account Amount
transfer to RBI
11T HSTD
i), fager QTS PrEUR 371, AiAR™ g WIS sft. HRM AGSI BIBHR sft. eTRTG RO G
sft, fraroht givres areR sfY. aia eTHeRTa &ie sft. = fgeht AR sft. ToreT gERTE foiwToT
i, ROrdig qRefteR dist 3ff. ST MY sl 3. eRT TR FBUR Y. e eidR Tegmor
sft. M aoikg Rggs s, iffa woig mas et QT qEIGR |13 Ht. Sasft awa mas

sfY. FuTSit 9idhaT disr
.

3T, MREFTY Y PTS (7w o) 8. AT SR AT (et W)
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f3 TP 39-03-209¢ WA FHT AT U
Profit and Loss Account For The Year Ended 31st March, 2018
Sr. No. Expenditure Schedule| As on 31-03-2017 As on 31-03-2018
3. . wate ardt No. Rs. Ps. Rs. Ps.
1) | 3R et @ 37,27,59,504.91 41,43,42,764.54
Interest Paid on Deposits
2) | s A9w, ¥<d 9 @ 13 6,41,39,111.00 9,39,99,648.10
Staff Salary Allowances and Expenses
3) | fRoar sfAem 14 5,97,921.83 5,71,775.38
Commission Paid
4) | daTcie HS% AHT W 9 WATedh Hee AT W 15 2,11,224.00 1,99,801.00
Director Seating Allowance and Meeting Expenses
5) | w3, &=, famr, 91 7 S99 @d 16 1,84,43,937.00 2,17,71,619.47
Rent, Taxes, Insurance, Lighting and Fuel Expenses
6) , TRl T SR 17 22,32,414.98 14,89,929.26
rinting, Stationery and Advertising
7) | o, et @ e 10,39,928.62 11,95,545.18
Telephone, Postage and Courier Expenses
8) | curawiRe g PR T 18 72,75,122.78 72,48,547.56
Professional and Legal Expenses
9) | aiifse W 15,87,061.00 19,64,060.00
Audit Fees
10) | 9T, g TG Td 19 1,14,20,044.50 1,21,24,976.32
Depreciation, General Repairs and Maintenance
11) | &g 7 IToT AN A=TiaNI R 2,26,663.00 2,31,881.00
Premium Ammourtised on Govt. Securities
12) | SR @ 20 98,84,042.59 1,13,29,342.89
Other Expenses
13) 21 52,55,200.00 5,00,000.00
Provisions
14) | AR 2,55,47,799.00 1,55,36,547.00
Income Tax Paid
15) | fAcass w1 5,18,00,339.71 3,17,10,651.32
Net Profit
YUl Total 57,24,20,314.92 61,42,17,089.02
AGTIEIVT STEQTT UT XTge U, sft. F=eT g9 qrErS sft. STIFTY ARMET BT
TR 3ATe. I FRIBR B JuTEAET
. 2T 37U RIS
IS 3pice
et qoT (WTieR) i, TR Ui AT

e AamaReror (IR, . 90¢998)
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e E
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faAT 39-03-209¢ IRIA AWT AT TP
Profit and Loss Account For The Year Ended 31st March, 2018

Sr. No. Int_:ome Schedule| As on 31-03-2017 As on 31-03-2018
3. . STqTEAT Tt No. Rs. Ps. Rs. Ps.
1) | fTerer @S 22 53,32,37,039.10 57,43,82,759.52
Interest Received
2) | fRererer arier 23 2,955.00 3,105.00
Dividend Received
3) | fire HfRe= 24 8,57,719.21 10,11,128.28
Commission Received
4) | PRI ATt A AT T 1,16,59,500.00 97,64,894.00
Profit on Sale of Government Security
5) | 3R Scu= 25 2,66,63,101.61 2,90,55,202.22

Other Income

YUl Total 57,24,20,314.92 61,42,17,089.02
79IcIth HST
i), fager QTS PrEUR 371, AiAR™ g WIS sft. HRM AGSI BIBHR sft. eTRTG RO G
sft, fraroht givres areR sfY. aia eTHeRTa &ie sft. = fgeht AR sft. ToreT gERTE foiwToT
3. Rrdg qrefter @izt sft. ToTeRER Wer Sew 3. IR R FBUR Y. e eidR Tegmor
sft. M aoikg Rggs s, iffa woig mas St ergpaet MG |18 Ht. Sasht ava mas

ofY, Furoft eidiar Siear 3T, MREFTY Y TS (7w <orers) 378, A FAMLER AT (a1 W)
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f3A1® 39-03-209¢ IR ATREE THD
Sr. No. auefter As on 31-03-2017 As on 31-03-2018
SEC Particulars Rs. Ps. Rs. Ps.
SCHEDULE 1 - YT HTSdel Share Capital
A) | aferpa w. 50/- @ 60,00,000/-,9RTd fAvTTerer 30,00,00,000.00 30,00,00,000.00
Authorised Share Capital (6000000 shares of 50/-each)
B) | awe wrT visaw wAd B, 50/- I 44,65,653 W AUTAGHT 20,11,15,950.00 22,32,82,650.00
HRUT detel
Paid Up Share Capital (4465653 shares of Rs. 50/-each)
YUl Total 20,11,15,950.00 22,32,82,650.00
SCHEDULE 2 - I7d1g g 3ar fAe} Reserves and Other Funds
A) | dufe weEfia et Statutory Reserve Fund 12,07,59,266.00 13,63,39,688.00
B) | wdwmemRmor g et General Reserve Fund 11,47,800.00 11,61,300.00
C) | zar=a fast Building Fund 10,36,00,000.00 11,50,00,000.00
D) | Werfla T gSia &t feft Bad & Doubtful Debts Reserve 7,50,00,000.00 7,50,00,000.00
E) | av gar fet Investment Depreciation Reserve 39,25,000.00 4,45,000.00
F) | S fehiadier Rag 1,15,00,000.00 1,20,00,000.00
Contingent Provision on Standard Assets
G) | Taaue Tesar [t Investment Fluctuation Reserve 1,11,00,000.00 1,30,00,000.00
H) | =ifgat aoeme faem et 20,00,000.00 20,00,000.00
Information Technology Development Fund
l) | fasw fAeht (smae draar 9%¢9 e 3¢(9)(viii)3rm) 76,50,000.00 76,50,000.00
Special Reserve under Income Tax Act, 1961 U/s 36 (1) (viii)
J) | wwrg deamor At Member Welfare Fund 4,85,000.00 4,85,000.00
K) | gmfera fAdt Charity Fund 50,000.00 50,000.00
L) | Saw s et Staff Welfare Fund 3,00,000.00 3,45,000.00
M) | SuTg / SdTerd / Aa fereror fAeft 1,38,623.00 62,772.00
Members / Directors / Employees Education Fund
N) | frasv fdt Election Fund 0.00 4,00,000.00
YUl Total 33,76,55,689.00 36,39,38,760.00
SCHEDULE 3 - 34t Deposits
A) | 9ea 3@t Fixed Deposits
1) @afdara Individuals 3,06,18,54,882.85 | 3,34,95,74,277.47
2) wgart w¥Ar Co-op Societies 24,46,98,139.00 47,62,01,269.00
3) 3= Others 10,68,20,099.00 15,36,18,589.00
Sub Total A | 3,41,33,73,120.85 | 3,97,93,94,135.47
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¥l G Particulars Rs. Ps. Rs. Ps.
SCHEDULE 3 - 3} Deposits
B) |s=a 3dt Saving Deposits

1) @fdara Individuals 1,10,54,45,190.91 | 1,03,72,22,063.40
2) gt w1 Co-op Societies 13,43,410.29 41,41,536.09
3) 3= Others 1,24,72,634.05 1,23,47,950.50
Sub Total B | 1,11,92,61,235.25 | 1,05,37,11,549.99

C) |=me3et Current Deposits
1) @afdara Individuals 36,18,81,359.44 34,95,88,488.13
2) gt w1 Co-op Societies 48,84,330.17 37,92,328.60
3) 3= Others 26,38,115.85 48,77,513.42
Sub Total C 36,94,03,805.46 35,82,58,330.15
wgur Total A+B+C | 490,20,38,161.56 539,13,64,015.61

SCHEDULE 4 - 3R auft g ?R@T Other Liabilities and Provisions
A) | wmroft 7 deter @mier Unclaimed Dividend 13,28,851.00 15,99,180.00
B) | sfifee hi gur Audit Fee Payable 7,50,000.00 8,50,000.00
C) | 919 9 WTgg e <0 Bonus Ex-Gratia Payable 33,90,291.00 52,55,327.00
D) | oI W& <0 Salary Difference Payable 40,00,000.00 1,65,00,000.00
E) | ¥Sgset gwarwr Gratuity Premium Payable 10,00,000.00 13,52,360.00
F) | sam1 9 Earnest Money 9,47,730.00 10,49,730.00
G) |@d o Outstanding Expenses Payable 18,89,142.00 18,29,787.00
H) | arffe wdwmeror w4 @< 20t AGM Expenses Payable 2,00,000.00 2,50,000.00
l) |33 fSar 9 groesy Payorder Payable 34,96,850.50 2,07,43,389.50
J) | WRem 39 guft Security Deposit Payable 11,73,728.00 17,48,829.00
K) | v 3mmss @fer |18 Advance Locker Rent Received 7,19,249.00 7,41,472.38
L) | 3mmss swfaee Advance Commission Received 1,40,828.00 1,01,367.00
M) | \rToft 57 Forear 9-3eR / f3uis gve 5,69,262.00 7,39,718.00
Unclaimed Payorder / Demand Draft
N) et STreT umH Aws ATM Excess Cash 11,800.00 83,900.00
O) |3ws &7 20 Deferred Tax Liability Payable 19,20,259.00 14,74,812.00
P) | 3or=m R 20 Leave Salary Payable 1,42,50,000.00 2,56,16,816.00
Q) | 3ma@R o Income Tax Payable 40,63,996.00 0.00
R) | ¥idtuw smma @@H ot CTS Suspense Payable 5,90,000.00 0.00
S) | amum 27 FdH Retention Money Payable 6,03,832.00 0.00
T) |<fiSigadt qor CGST Payable 0.00 4,27,056.39
U) | sasiigaet et SGST Payable 0.00 4,27,056.40
V) | smasfivadt gut IGST Payable 0.00 15,870.96
o Total 4,10,45,818.50 8,08,06,671.63
—
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¥l G Particulars Rs. Ps. Rs. Ps.
SCHEDULE 5 - T®I-d1eT W Profit & Loss Account
A) | 9 2094-9¢ fireeta THT FY 2015 - 2016 Balance Profit 2,880.52 0.00
B) | € 209¢-90 A% T feed FWT FY 2016 - 2017 Profit & Balance Profit 5,18,00,339.71 1,655.23
C) | |9 2090-9¢ AWI FY 2017 - 2018 Net Profit 0.00 3,17,10,651.32
Ul Total 5,18,03,220.23 3,17,12,306.55
SCHEDULE 6 - $aR daitiiel dTe], @Ieara’id fleaiad Current Account Balances with Other Banks
A) | w.ga.d. 96 o1, Bid ga3 o 5,956.61 6,056.61
MSC Bank Ltd., Fort Mumbai Branch
B) | ot.dt .+ Ercsﬁvr .3, As o 3,57,64,197.69 2,18,90,954.22
PDCC Bank Ltd., Pune , B J Road Branch
C) | dt.8 .3+ 9= ﬁvr Rivrae e 47,86,716.42 11,81,198.42
PDCC Bank Ltd., Pune , Chinchwad Branch
D) | < ¥ 31w gfT, oI 20,01,773.10 2,97,612.85
State Bank of India, Pimpri Branch
E) | Re 9% 31w 31341, SSeIel wrmTa o 54,91,831.50 8,28,617.00
State Bank of India, Industrial Finance Branch
F) | 9 sfw sfea, TRl 65,823.84 29,568.84
Bank of India, Nariman Point Branch
G) 3 ¥4 for., fA"rSt emar IDBI Bank Ltd.,Nigdi Branch| 16,68,23,917.76 18,68,39,801.39
H) | doia Heretr o, fefas RE AT 4,07,09,712.00 99,970.50
Pun ab Natlonal Bank Pimple Gurav Branch
) , AT Ttep QTRaET 2,94,73,008.97 6,65,19,980.82
ICICI Bank Ltd., Thermax Chowk Branch
tgpur Total| 28,51,22,937.89 27,76,93,760.65
SCHEDULE 7 - 3aR daidiel gad 34t Fixed Deposits with Other Banks
A) | fregr megadt 9 f1., District Central Co-op Bank Ltd., 20,32,50,000.00 20,97,50,000.00
B) | wrffiga da1 Nationalised Banks 2,22,95,427.26 3,23,90,369.69
C) | 3R gt WedRt g1 Other Scheduled Co-op Banks 45,42,00,000.00 38,94,00,000.00
D) | @rorft g1 Private Banks 7,95,00,000.00 21,50,00,000.00
Tgur Total| 75,92,45,427.26 84,65,40,369.69
SCHEDULE 8 - jIHErUEF Investments
A | TR FoRE
1) Fg / 5T SR I JTav[es 1,12,69,31,682.00 | 1,05,38,77,545.00
Central / State Govt. Securities
2) gt faat Treasury Bills 28,94,42,690.00 43,38,33,100.00
Sub Total A | 1,41,63,74,372.00 | 1,48,77,10,645.00

¥y a1 aiftfas sredIct 20%V-20%¢




r P N
Udoll e®Rl das fc1., gol
f3i 39-03-309¢ IR AR THD
sr. No. auefia As on 31-03-2017 As on 31-03-2018
8. . Particulars Rs. Ps. Rs. Ps.
SCHEDULE 8 - [d4U[& Investments
B) | wm Shares
1) va.ga.:f. 9@ for., Serf MSC Bank Ltd. Shares 1,000.00 1,000.00
2) b33 9 for., Qerf PDCC Bank Ltd. Shares 30,050.00 30,050.00
Sub Total B 31,050.00 31,050.00
C) | =g=g3e ws Mutual Fund
1) dies Afggr Regara ®we Kotak Mahindra Mutual Fund 6,00,00,000.00 7,00,00,000.00
2) 9o 3T 3f3ar e Ryegatel s BOI AXA Mutual Fund 6,00,00,000.00 7,00,00,000.00
3) @t w7 @sw wgegarer %e Birla Sun Life Mutual Fund 6,00,00,000.00 7,00,00,000.00
4) Remg=w ==y s Reliance Mutual Fund 0.00 7,00,00,000.00
5) ¥ I 31w 331 Tgegete vs  SBI Mutual Fund 0.00 7,00,00,000.00
6) TRl ®=g3ret s LIC Mutual Fund 0.00 1,00,00,000.00
Sub Total C 18,00,00,000.00 36,00,00,000.00
T Total A+B+C 159,64,05,422.00 184,77,41,695.00
SCHEDULE 9 - &S1 Loans and Advances
A) | 31T Had Fol, BT HiSe, MNEIFIUT 3.,
Short Term Loan, Cash Credit, OD etc.
1) arvft Secured 48,72,27,515.68 60,30,80,959.91
2) fasrareft Unsecured 0.00 0.00
Sub Total A 48,72,27,515.68 60,30,80,959.91
B) | #ew qga @St Medium Term Loan
1) arvft Secured 84,71,58,207.40 74,23,95,265.90
2) faarareft Unsecured 30,06,55,978.59 41,49,40,315.36
Sub Total B 114,78,14,185.99 115,73,35,581.26
C) | ¥ gga &t Long Term Loan
1) arvft Secured 1,05,45,74,226.15 | 1,09,60,72,982.58
2) faarareit Unsecured 11,85,382.00 3,63,682.00
Sub Total C 105,57,59,608.15 109,64,36,664.58
tgur Total A+B+C 269,08,01,309.82 285,68,53,205.75
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Sr. No. auefter As on 31-03-2017 As on 31-03-2018
9. . Particulars Rs. Ps. Rs. Ps.
SCHEDULE 10 - I01 ST Interest Receivable
A) | weifeia On Loans and Advances 4,35,14,414.76 4,11,54,030.00
B) | feavhiesiar On Deposits and Investments 2,80,08,132.11 2,57,51,828.22
Tgur Total 7,15,22,546.87 6,69,05,858.22
SCHEDULE 11 - HTcTH<dT Fixed Assets
A) | Srm Land 5,88,70,283.00 5,88,69,807.00
B) | s9ra Building 2,01,09,815.00 7,21,67,379.79
C) | $s %@ Dead Stock 1,22,02,652.63 1,10,13,307.63
D) | soladidpa gveraie™ Electrical Installation 1,47,83,321.50 1,22,74,406.23
E) | w=R g fisaaxi Furnitures and Fixtures 2,38,93,593.84 2,15,43,703.29
F) | ®ivgex grasr Computer Hardware 45,72,999.00 34,47,269.50
G) | ®rgex |ivedsrR Computer Software 8,21,638.60 13,09,884.40
H) | arga Vehicles 15,21,666.00 12,93,414.00
tgur Total| 13,67,75,969.57 18,19,19,171.84
SCHEDULE 12 - 3aR 30t Other Receivables
A) | ¥ei® 31w TN Stock of Stationery 10,66,555.63 7,80,747.06
B) | W¥9de sfse fRftager Cenvat Credit Receivable 3,009.00 0.00
C) | M= @< Prepaid Expenses 1,39,857.45 13,46,474.61
D) | f&=ai® Avft Miscellaneous Receivables 20,000.00 96,300.00
E) | smaa= A0 Income Tax Receivable 2,02,540.00 62,82,143.00
F) | ¥9Rv S=a 30 Festival Advance Receivable 4,29,600.00 4,24,000.00
G) | *mme a9 vt Advance Receivable 2,51,250.00 46,93,652.00
H) | 2ferwis 3a Telephone Deposit 2,000.00 0.00
l) | Rercd Shaga A0 srvoreh SETTH YaFmH 33,267.00 4,239.00
DEA Fund Receivable from RBI

J) | 91 &€ gu=a 30 PAN CARD Coupons Receivable 19,300.00 13,447.00
K) | ufeud sfeamRr Id@H Jur ATM Acquirer Amount Receivable 0.00 11,164.38
L) | fisfigadt Aot CGST Receivable 0.00 2,92,760.40
M) | wasiigedt Aot SGST Receivable 0.00 2,92,760.39
N) | smasfieaet Ao IGST Receivable 0.00 2,27,772.52
O) | Siiwadt o GST Credit Receivable 0.00 2,60,657.27
Ul Total 21,67,379.08 1,47,26,117.63
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SCHEDULE 13 - B¥aT=ia 9a9, ¥cd 9 T Staff Salary Allowances and Expenses
A) | ¥R T e Salary & Allowances 5,56,00,928.00 8,52,24,062.00
B) | »fasg faafg fAeft P.F. Contribution 48,88,243.00 54,09,008.00
C) | wraer @d Uniform Expenses 5,36,200.00 4,63,515.39
D) | wiasy Fafgfdiasiear wemafda @ Admin Charges of EPF 4,62,886.00 4,17,123.00
E) | ¥=gsdt ws WfAam Gratuity Fund Premium 22,62,202.00 17,40,782.00
F) | ™R @eamr [t Labour Welfare Fund 6,408.00 7,002.00
G) | Wa® fa=r gar Staff Insurance Premium 3,82,244.00 7,38,155.71
tgur Total 6,41,39,111.00 9,39,99,648.10
SCHEDULE 14 - fqeiet A9 Commission Paid
A) | S feetet BfAer Bank Charges & Commission 1,63,515.83 1,10,037.35
B) | fawdt goie o fRater wfdem 4,34,406.00 4,61,738.03
Commission on Daily Recurring Deposit (Pigmy)
U Total 5,97,921.83 5,71,775.38
SCHEDULE 15 - WaTa® H3% WHT Hed T WaTald Had WHT & Director Seating Allowance and Meeting Expenses
A) | HaTerd "s% w1 e Director Seating Allowance 2,04,450.00 1,95,914.80
B) | Wareie dse wHT @d Board Meeting Expenses 6,774.00 3,886.20
tgur Total 2,11,224.00 1,99,801.00
SCHEDULE 16 - WS, &R, faH1, 9157 g S8 W Rent, Taxes, Insurance, Lighting and Fuel Expenses
A) | @R Taxes 1,58,039.00 1,56,712.00
B) | wre Rent 1,01,69,710.00 1,18,90,860.48
C) | umft fd& Water Bill 25,406.00 2,16,183.00
D) | fast fa« Electric Bill 30,41,511.00 36,88,374.00
E) | s/Rex $u9 @d Generator Fuel Expenses 18,432.00 16,250.00
F) | d& side uiferit Banker's Blanket Policy 86,150.00 87,692.50
G) | arg= fasm Vehicle Insurance 44,838.00 45,797.49
H) | Stemftsiiwt fa=r DICGC Insurance 48,99,851.00 55,08,683.00
) | ames a1 @9 Vehicle Fuel Expenses 0.00 1,61,067.00

tgur Total

1,84,43,937.00

2,17,71,619.47
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SCHEDULE 17 - HgUl, @@= \REA g SIIf@RId Printing, Stationery and Advertising
A) | e Buts Printing & Stationery 14,95,133.98 10,46,518.32
B) | ®xfew @d Typing and Xerox Expenses 1,13,298.00 1,15,422.64
C) | <nfgsra Advertisement 6,23,983.00 3,27,988.30
tgur Total 22,32,414.98 14,89,929.26
SCHEDULE 18 - S1a¥T% g BrRIQefR & Professional and Legal Expenses
A) | qifa @&t Technical Services 52,92,638.73 57,77,486.83
B) | #rcefk @d Legal Fees 1,26,850.05 -89,355.59
C) | wgraw®e @4 Professional Charges 10,72,973.00 11,10,936.32
D) | #rcefR ®reuAeRia @d Expenses on Legal Documents 5,88,890.00 2,20,669.00
E) | 31 qrgct deledl Weediatel @d 67545.00 0.00
Legal Expenses for Suit Filed Account
F) qifA® / ATCdIR b 1,26,226.00 2,28,811.00
Annual Technical / Software Charges
tgur Total 72,75,122.78 72,48,547.56
SCHEDULE 19 - YN, g?ﬂ?ﬁ g IgYT T Depreciation, General Repairs and Maintenance
A) | s9RT Depreciation
1) 38 ¥eid Dead Stock 11,70,606.00 12,21,960.00
2) seiadiae g=eeicie™ Electrical Installation 19,57,600.00 21,94,487.00
3) sARd Building & Lease Hold Building 1,96,196.00 1,79,392.00
4) argq Vehicle 2,30,718.00 2,28,252.00
5) gI¥d3R g WiredsR Hardware & Software 54,73,724.40 54,13,617.20
6) wf¥eR T foha=d Furniture & Fixtures 20,80,617.00 23,93,776.00
B) | Srrean fdwdidier svRT Ammourtisation of Land Value 476.00 476.00
C) | W gt g q@HTer General Repairs & Maintenance 3,10,107.10 4,93,016.12
Tgur Total 1,14,20,044.50 1,21,24,976.32
SCHEDULE 20 - 3cX @4 Other Expenses
A) | wwrg @d Safai Expenses 7,78,023.00 8,83,082.55
B) | smden it R. T. O. Fees 31,500.00 30,500.00
C) | @geit @d Recovery Expenses - 47,050.00 30,871.00
D) | wRY @< Expenses on Ceremonies 5,38,919.00 2,47,548.38
E) | faasif grssw areir Clearing House Charges 7,325.00 6,788.13
o
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SCHEDULE 20 - 3¢ @4 Other Expenses
F) | f@asiRer 9 MR gt 2,48,700.50 2,08,601.13
Clearing Cheque Processing Charges
G) | faasrR $Ra3R atw Clearing Courier Charges 4,27,208.00 6,05,221.83
H) | ariftesr @< Office Expenses 5,14,848.00 5,98,430.29
1) | f~®i® @d Miscellaneous Expenses 3,93,732.00 4,94,877.82
J) | wam @d Traveling & Conveyance 2,18,007.00 2,46,100.00
K) | arffe sur @<t Annual General Meeting Expenses 1,71,919.00 3,26,074.92
L) | arfde wvrigea &t Annual Membership Fee 60,550.00 92,830.00
M) | dererie gwas g gt fers Library Books & Periodicals 20,140.00 44,694.50
N) | @T#x 98 Locker Rent 1,725.00 1,770.00
O) | args &= Vehicle Expenses 3,03,640.00 1,78,888.73
P) | arffe <@wrer @< Annual Maintenance Expenses 9,37,527.00 11,23,120.89
Q) | RgRE @d Security Expenses 39,91,262.36 40,70,239.10
R) | wremcaean faghidiar drer Loss On Sale Of Assets 2,709.00 1,37,763.27
S) | @aur™ &R Profession Tax 2,500.00 2,500.00
T) | ¥9 Teigq 39g3R IIgR A 11,99,637.00 17,82,795.52
Rupay ATM lIssuer Transaction Expenses
U) @d CIBIL Expenses 454.10 52,931.07
V) | smagwdive sfaee IMPS Commission 5,235.27 20,882.07
W) | diftema feafzir & NPCI Switching Fees 75,531.36 1,42,631.69
X) | % @4 Visit Expenses 0.00 200.00
U Total 98,84,042.59 1,13,29,342.89
SCHEDULE 21 - GXgg! Provisions
A) | S feftadter axge Standard Assets Provision 5,00,000.00 5,00,000.00
B) | e #rag wem 3€(9) (Vi) TR a=dg 7,50,000.00 0.00
Provision for |. T Act U/s. 36(1)(viii)
C) | 3we daw Deferred Tax 2,66,200.00 0.00
D) | fav st fAedt 37,39,000.00 0.00
Provision for Investment Depreciation Reserve
U Total 52,55,200.00 5,00,000.00
SCHEDULE 22 - fif@Telel TS Interest Received
A) | setfadia @t On Loans and Advances 34,66,29,555.39 38,18,68,862.50
B) | Aaavdteter earst On Deposits and Investments 18,66,07,483.71 19,25,13,897.02
Tgur Total| 53,32,37,039.10 57,43,82,759.52
—
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SCHEDULE 23 - fAs&Telell aiTHieT Dividend Received
A) | R 7RI Re H1-31fg & for., g MSC Bank Ltd., 100.00 100.00
B) | g0t Rieer weaadt wg. ¥ for., got PDCC Bank Ltd., Pune 2,855.00 3,005.00
U Total 2,955.00 3,105.00
SCHEDULE 24 - fi@Telel ®f42M Commission Received
A) | sndiRft e OBC Commission 2,113.67 606.69
B) | smudidt sfaer IBP Commission 131.00 0.00
C) | fewrs giwe wfaem Demand Draft Commission 7,86,730.38 9,20,979.25
D) | wfeg=it afdfhdre wfaeH 13,692.48 9,000.00
Solvancy Certificate Commission
E) | 9® k<t ®fAeE Bank Guarantee Commission 42,483.61 43,361.00
F) | geaqd fa=ft toie sfiem 0.00 3,050.00
Pre Closure Pigmy Agent Commission
G) | 97 &1 *fae™ Pan Card Commission 3,059.34 840.47
H) | $-a=t sfAem E-Commerce Commission 9,508.73 33,290.87
U Total 8,57,719.21 10,11,128.28
SCHEDULE 25 - 3aX 3¢U= Other Income
A) | 9% g& g[e@ Cheque Book Charges 7,37,979.26 6,81,875.36
B) | wiH % Form Fees 3,44,427.00 3,48,093.00
C) | =t 315 BT g[e@ Application Scrutiny Charges 55,39,301.68 50,26,736.11
D) | @i gremvitgled Accounts Handling Charges 14,80,159.90 16,90,210.00
E) | sa) ST Other Receipts 21,98,680.53 14,65,222.47
F) | fmm féreea 3@ ge@ Minimum Balance Charges 21,05,224.95 11,68,853.40
G) | @& Ret ge@d Cheque Return Charges 29,62,851.94 33,25,751.95
H) | arig® ¢lea Pass Book Charges 2,626.89 2,465.20
l) | @ 9 =0 grea Accounts Closing Charges 11,408.15 9,908.33
J) | @ifax w1s Locker Rent 11,88,769.95 13,88,244.03
K) | ¥eia UHe gfea Stop Payment Charges 30,044.13 29,389.78
L) | aremcdzan fashidia awr Profit on Sale of Assets 1,09,955.00 27,948.00
M) | S=ReT SR YARa hi General Insurance Referral Fee 5,50,000.00 5,90,000.00
N) | &<t ga=or 92 6t Loan Visit Fees 58,117.82 1,64,017.40
0O) | ¥ #1 /THTHTH eh 8,62,526.21 5,04,619.78
Rupey Card / SMS Charges
P) | wditq agR AFaRRR FHH 36,49,238.84 69,60,694.52
ATM Acquirer Transaction Amount
| —
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SCHEDULE 25 - ScX 3¢9+ Other Income
Q) | g ®fAem POS Commission 7,47,079.36 6,68,851.91
R) | SmRftemaRiiamg $2g3R T e 1,79,875.00 2,57,070.00
ICICI Issuer ATM Charges
S) JFIRIRR FAgR IFDHH 4,835.00 23,082.04
IMPS Acquirer Transaction Amount
T) | Jaaue Fesar e aReg Sercant 39,00,000.00 0.00
Reversal of Investment Fluctuation Reserve
U) | fifaer gie CIBIL Charges 0.00 72,500.00
V) | drest 9@ Postage Charges 0.00 8,910.00
W) | ageit gea Recovery Charges 0.00 72,625.78
X) | vaHeE e SMS Charges 0.00 1,55,280.00
Y) | vt arffas gfewd ATM Yearly Charges 0.00 4,77,042.40
Z) | forTer Y iR Y WISes APBISHC Legal Fees for Suit Filed Account 0.00 10,363.76
AA)| 3w Zaw Deferred Tax 0.00 4,45,447.00
AB)| Tcave wRT el SiTer aRag 0.00 34,80,000.00
Excess Provision IDR
Tgur Total 2,66,63,101.61 2,90,55,202.22
sft. T g9 AErS sfY. ST TRIIUT IS
I FRIGRI 3TfeIBRY SuTeTe
i, AR UG AT
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INDEPENDENT AUDITOR’S REPORT
>0

To,

The Members,

Pavana Sahakari Bank Ltd.,Pune

Plot No.83, D- Il Block, MIDC, TELCO Road,
Chinchwad, Pune 411019

Report on the Financial Statements as a Statutory Auditor
1.  We have audited the accompanying financial statements of the Pavana Sahakari Bank Ltd., Pune
('the Bank') as at 31 March 2018 , which comprise the Balance Sheet as at 31 March 2018, and
the Profit and Loss Account, and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information. The returns
of20 branches audited byus areincorporatedinthese financial statements.

Management's Responsibility for the Financial Statements

2.  Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flow of the Bank in
accordance with the Banking Regulation Act 1949 (as applicable to co-operative societies), the
guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for
Agricultural and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the
Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies
Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as
applicable to the Bank. This responsibility includes design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require thatwe comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those riskassessments, the
auditor considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but notfor the purpose of expressing an opinion on effectiveness of the Bank's
internal control. An audit also includes evaluating the appropriateness of accounting policies
usedand the reasonableness of theaccounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.
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5.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.
Opinion

6. Inouropinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the Notes thereon give the information required by
the Banking Regulation Act, 1949 (as applicable to co- operative societies), the Maharashtra
Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the
guidelines issued by the National Bank for Agricultural and Rural Development (as applicable)
and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies,
Maharashtrain the manner so required and give atrue and fair view in conformity with the
accounting principles generally accepted in India:
(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2018;
(b) Inthe case of the Profitand Loss Account, of the profit/loss for the year ended on that date; and
(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements
7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies

Rules 1961.

8. Wereportthat:

a. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory;

b. Inour opinion, proper books of account as required by law have been kept by the Bank so far as
it appears from our examination of those books and proper returns adequate forthe purposes
of ouraudithave beenreceived fromthe branches/offices;

c. The transactions ofthe Bank which have come toour notice are within the
Powers of the Bank;

d. The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns;

e. The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

9. As perthe information and explanations given to us and based on our examination of the books
of account and other records, we have not come across material instances in respect of the
details mentioned in the Rule 69(6) of Maharashtra Co- operative Societies Rules 1961.

10. We furtherreport thatfor the year under audit, the Bank has been awarded “A” classification.

Place : Pune FOR MUTTHA & LAHOTI
Date :28/04/2018 CHARTERED ACCOUNTANTS
(F.R. NO. 126769W)

CA.HARSHAL MUTTHA
(M. NO.108114)
PARTNER
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SIGNIFICANT ACCOUNTING POLICIES AND

NOTES TO ACCOUNTS
Q-

SIGNIFICANT ACCOUNTING POLICIES :

ACCOUNTING CONVENTIONS :

The financial statements are prepared under historical cost conventions and on the Going Concern
Basis and in accordance with Generally Accepted Accounting Principles and Practices prevailing in
Co-operative Banks in Maharashtra except as otherwise stated.

The preparation of financial statements requires the management to make estimates and
assumptions. Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable.

INVESTMENTS :
i) Theinvestmentsin SLRand NON SLR securities are bifurcated into Held to Maturity (HTM) and

Available for Sale (AFS).

i) Profit/ Loss on sale of investments are taken to profit & Loss account.
iii) The premium on securities under Held To Maturity (HTM) category is amortized annually over
the remaining period of maturity proportionately.

iv)In case of securities under AFS category, the diminution in the value of investments is fully

provided for.

v) Valuation of Investments :

a) AFS Investments are valued at cost or market price whichever is lower for quoted and

unquoted securities. Depreciation, if any, is provided separately as per RBI guidelines.

b) Interest accrued up to date of acquisition of securities (i.e. broken period interest) is
excluded from the acquisition cost and recognized as interest expenses. Broken period
interest received for the period of holding the securities is recognized as interestincome on
sale of securities.

vi) While disposing of the securities, bank generally follows FIFO method.

ADVANCES:

i) Bank follows R.B.l. guidelines & circulars issued on Income Recognition, asset classification,
Provisioning & Other Related matters.

i) General provision on Standard Assets is made as per R.B.I guidelinesi.e. @ 0.40 % on all types
of standard assets except in the case of advances to Agriculture and SME sector on which
provisioning @0.25% and on Builder finance @1% and in case of commercial real estate —
Residential Housing (CRE-RH) 0.75% are made.

i) Classification and provisioning in respect of non-performing advances are made as per the
guidelines of RBI and provisioning is made full.

iv) Unsecured advances as shown in the balance sheet includes the advances which were
secured at the time of sanction but turned into unsecured at the time of date of reporting.

FIXED ASSETS :
i) Fixed Assets are stated at cost less depreciation. Cost is ascertained as purchase price
increased by cost attributable to bringing the assets to working conditions.

. ¥\ 1 aIftfa 31adrcT 2029-20%¢ ﬁ
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ii)  The Accounting Standard 10 on Fixed Assets issued by The Institute of Chartered Accountant
requires a disclosure of Gross Block at cost less accumulated depreciation on Fixed Assets.
However, Balance sheetis prepared as per Schedule Il of the Banking Regulation Act 1949.
iii) Premisesinclude Land & Buildings.
iv) Leasehold Land is amortized over the period of lease. Capital Expenditure, Stamp duty and
registration charges on lease hold premises are amortised over the period of lease.
v) Borrowing Costif any, directly attributable to Acquisition, Construction, Production of Qualifying
Assets may be capitalized
vi) Impairment of Assets if any is identified by the Bank on an ongoing basis and same is provided
forif applicable as per AS-28.
vii) There was no revaluation of any fixed assets during the year. Bank has not finalized any policy
on revaluation of the fixed assets.
The Bank has not given any of these assets on sub-lease.

5) DEPRECIATION :
i)  Depreciation on Fixed Assets is provided at following rates & methods:

Sr. No. DESCRIPTION OF THE ASSET DEPRECIATION RATE METHOD
1 Building 10% W.D.V.
2 | Penpherais & Compuer Software 33.33% SLM.
3 Electrical Equipments 15% W.D.V.
4 Vehicles 15% W.D.V.
5 Furniture & Dead Stock 10% W.D.V.
6 Lease Hold Land Ref. Note S.L.M.

Note: Cost of acquisition of the Lease Hold land is amortized after the said asset is put to use for
business over the remaining period of lease on straight line basis.

i) Depreciation on Computers is provided on Straight Line Method @ 33.33% as per guidelines
issued by RBIl irrespective of Date of Purchase..
iii) Depreciation on addition to Fixed Assets during the financial year is provided at 100% of the
rate of depreciation, if the asset is put to use for 180 days and above during the year and at 50%
of the rate of depreciation, if the asset is put to use for less than 180 days during the year.

6) TAXATION
Tax Expense comprises of Current and Deferred Tax. Current Income Tax is measured at the
amount expected to be paid to the Tax Authorities in accordance with Indian Income Tax Act, 1961.
Deferred Income Tax reflects the impact of Current year timing differences between taxable Income
and accounting Income for the year and reversal of timing differences of earlier years.

Deferred Tax is measured based on the Tax rates and the Tax laws enacted or substantively
enacted at the balance sheet date. Deferred Tax assets are recognized only to the extent that there
is reasonable certainty that sufficient future taxable Income will be available against which such
deferred tax assets can be realized. In situations where the bank has unabsorbed depreciation or
carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable profits.
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The Unrecognized deferred tax assets are reassessed by the Bank at each balance sheet date
and are recognized to the extent that it has become reasonably certain or virtually certain, as the
case may be, that sufficient future taxable Income will be available against which deferred taxes can
be realized.

The carrying cost of the deferred tax assets are reviewed at each balance sheet date. The bank
writes down carrying amount of deferred tax assets to the extent that it is no longer reasonably
certain or virtually certain as the case may be that sufficient future taxable

Income will be available against which deferred tax asset can be realized . Any such write down is
reversed down to the extent that it becomes reasonably certain or virtually certain, as the case may
be, that sufficient future taxable income will be available.

Major Components of Deferred tax (AS 22) are as follows

(Rs. in Lakhs)

Particulars 31.03.2018 31.03.2017
Deferred tax assets
1 Investment valuation-HTM 2.90 4.66
2 WDV of Fixed Assets 8.83 2.61
Sub - Total (A) 11.73 7.27
Deferred tax assets
1 WDV of Fixed Assets
2 Investment valuation-HTM
3 Special Reserve created u/s 36(i)(viii) 26.47 26.47
Sub - Total (B) 26.47 26.47
Net Deferred tax Asset/(Liability)(A)-(B) (14.74) (19.20)

7) RECOGNITION OF INCOME AND EXPENDITURE :

Income / Expenditure are generally accounted on accrual basis exceptin the following cases:

i) Interest received on Non performing Advances is accounted on actual recovery of interest as
stipulated by R.B.I. Guidelines.

i) Interest on Matured Deposit provided as per current saving account rate up to provisioning
quarter. Actual interest payable is accounted at the time of payment as per the policy of the bank
prevailing at thattime.

iii) Dividend on Investmentin shares on receipt basis.

8) EMPLOYEES' RETIRMENT BENEFITS :

For gratuity payable to the employees, Bank has created a separate trust to administer a defined
benefit plan with Life Insurance Corporation of India (LIC). The fair value of the trust assets (net of
liabilities) out of which the obligations are to be settled directly are been deducted from the present
value of the defined benefit obligation and the net total in case of shortfall if any would be recognized
as liability in the balance sheet. Provision for gratuity payable is made on the basis of demand
received from Life Insurance Corporation of India with whom the Group Gratuity Policy has been
availed.

The contribution to Provident fund is as per the Provident Fund rules. Leave encashment provision
is made as per the liability accrued as on date as per the policy of the bank.

N ¥y a1 arftfas siadret 2029-202¢



Udell AeDRI dd fei., gul

Information pursuant to Accounting Standard 15 as per the

Institute of Chartered Accountants of India

GRATUITY
(FUNDED)

PARTICULARS

GRATUITY
(FUNDED)

VI
VI

I
v
\
VI
VI

Discount Rate

Expected Return on Plan assets

Salary Escalation Rate

Reconciliation of opening and closing balance of
the present value of the defined benefit obligation
Present value of obligation as at 01.04.2017
Interest Cost

Current service cost

Benefits Paid

Actuarial gains/(loss) on obligations

Present value of obligation as at 31.03.2018
Reconciliation of opening and closing balance of
fair value of fair plan asset

Fair value of plan assets as at 01.04.2017
Expected Return on plan assets

Contributions

Mortality Charges and taxes

Benefits paid

Actuarial gains/ (loss) on plan assets

Fair value of plan assets as at 31.03.2018

Amount recognized in Balance Sheet

Present value of obligation as at 31.03.2018

Fair value of plan assets as at 31.03.2018

Net Asset/ (liability) required to be recognized as

at 31.03.2018

Net Asset/ (liability) recognized as at 31.03.2018
Difference* (lll-1V)

Expenses recognized in profit & loss Account
Current service cost

Interest Cost

Expected Returns on plan assets

Actuarial Lass/(gain)

Expenses of current year as per Actuarial Report
Expenses of current year as per Profit and Loss A/c
Difference* (V-VI)

31.03.2018

7.90%
8.00%

7% p.a.

144.03
10.68
16.43
(3.21)
(9.54)

158.39

152.13
12.59
13.88
(1.16)
(3.20)
(0.37)

173.87

158.40
173.87

15.47
0.00
15.47

16.42
10.68
(12.59)
(9.16)
5.34
17.40
12.06

31.03.2017

7.50%
8.25%
7% p.a.

121.49
9.59
12.31
(3.08)
(3.72)
144.03

132.62
11.26
11.02
(3.08)
(3.08)

0.31

152.13

144.04
152.14

8.09
0.00
8.09

12.31
9.59
(11.26)
3.41
14.05
22.62
8.57

*The bank has claimed the entire amount of Rs. 17.40 Lacs paid to LIC Gratuity Fund as expenses and
there is difference of Rs. 12.06 Lacs in the expenses for the current year as per actuarial report and
profit and loss account. Profit for the current year is understated to that extent.

O
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9) NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES :
i)  Accounting policies generally followed have been consistently applied over the years and no
material departures have taken place during the year.
i) Prior period items if not material are not recognized in the financial statement.

10) VALUATION OF STATIONERY STOCK:
Stock of stationery includes cheque books, demand draft books, pay-order books and fixed deposits
receipts. The said stock is valued at cost.

11) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
A Provision is recognized when Bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligation at the Balance Sheet
date. These are reviewed at each balance sheet date and adjusted to reflect current best estimates.
Adisclosure of Contingent liability is made when there is:-

a) A possible obligation arising from a past event, the existence of which will be confirmed by
occurrence or non occurrence of one or more uncertain future events not within the control of
bank or

b) A present obligation arising from past event which is not recognized as it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of amount of
obligation cannot be made.

c) When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

B. NOTES ON ACCOUNTS:

1) Contingencies and events occurring after Balance Sheet date :
No significant events arisen after the Balance Sheet date, which could have effect on the
financial position as on 31.03.2018, to a material extent.
Dividend recommended by the Board of Directors shall be paid after getting approval from
the members in General Body meeting.

2) Related Party Disclosures :
The Bank has disclosed material particulars of loans to Directors' relatives outstanding as on
31.03.2018. No fresh loans have been given to the Directors and their relatives in compliance
with RBI directives. In terms of RBI Cir dt. 29/03/2003, the key managerial personnel i.e. Mr.
M. B. Borhade, the CEO of the bank, being single party covered by this category, no further
details need to be disclosed.

3) Impairment Of Assets :
As required by Accounting Standard (AS 28) on “IMPAIRMENT OF ASSETS “issued by The
Institute of Chartered Accountants Of India, in the opinion of the Directors there is no
impairment of assets of the Bank which is not provided for.

4) Provisions, Contingent Assets & Contingent Liabilities — (AS 29)
a) Contingent Liabilities on account of Bank Guarantees and Letter of Credit is Rs. 45.70
Lacs (Previous year 44.35 Lacs)
b) Details of amount transferred to Depositors Education and Awareness Fund (DEAF):
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(Rs. In Lakhs)

Current Year Previous Year

Opening Balance of amounts transferred to DEAF 35.89 33.41
Add : Amounts transferred to DEAF during the year 5.70 2.85
Less : Amounts reimbursed by DEAF towards Claims 0.76 0.37
Closing Balance of amounts transferred to DEAF 40.83 35.89
C) Income tax demand :
Income tax refund as per details below are due to bank which are not received as on
31.03.2018. :

(Rs. In Lakhs)

Assessment Year Refund claimed Refund Received Refund receivable
(Rs.) excluding Interest (Rs.) (Rs.)
A.Y. 2010-11 (New PAN) 0.45 NIL 0.45
A.Y. 2015-16 1.58 NIL 1.58
Total 2.03 NIL 2.03

5) Disclosure regarding prudential guidelines on management of Non SLR investments portfolio
as required vide para 16 of RBI Guidelines dated 15.04.2004: Issuer Composition of NON SLR
Investments:

(Rs. in Crore)

Extent of ‘below investment
No.  Issuer AT grade’ Securities ‘unrafe)g?:;::rities ‘unIisItE:c:esnc:c?Jfrities’
1 |[PSUs 0.00 0.00 0.00 0.00
2 |All India Fls 0.00 0.00 0.00 0.00
3 [javonalized | 504 0.00 0.00 0.00
4 |Others 81.41 0.00 0.00 0.00
Provision held
5 |towards 0.00 0.00 0.00 0.00
depreciation
Total 84.65 0.00 0.00 0.00

Non Performing NON - SLR Investments :

Particulars Amount (Rs. Crore)

Opening Balance — Nil --
Additions during the year -- Nil --
Reductions during the year — Nil --
Closing balance -- Nil --
Total Provisions held -- Nil --
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(Rs. in Lakhs)
31.03.2018

6) In terms of RBI Directives, following additional disclosures are made :

31.03.2017

PARTICULARS

W N

o O

o N

10

11

12

13
14

Capital to Risk Weighted Assets Ratio% (CRAR
a) Tier | Capital to Total Risk Weighted Asset %
b) Tier Il Capital to Total Risk Weighted Assets %
Movement of CRAR %
Investments
a) Book Value
b) Face Value
c) Market Value
Advance against Real Estate, Construction Business, Housing
a) Real Estate / Construction Business
b) Housing
Advances against Share and Debentures
Advances to Directors, their relatives, companies and firms in
which they are interested
a) Fund based
b) Non fund based (Guarantees, Letter of Credit)
Average Cost of Deposit %
NPAs
a) Gross NPAs
b) Net NPAs
Movement in NPAs
a) Gross NPAs
b) Net NPAs
Profitability
a) Interest income to working funds %
b) Non interest income to working funds %
c) Operating Profit to working funds %
d) Return on Assets %
e) Business per employee (Deposits+Advances)
f) Profit per employee
Provision towards
a) NPAs
b) Depreciation on investments
c) Standard assets
Movement in Provisions
a) NPAs
b) Depreciation on Investment
c) Standard Assets
Foreign Currency Assets and Liabilities (if applicable)
Date of Premium paid to DICGC

16.6%
15.7%
0.9%
(-)0.60%

14163.74
14400.00
14206.38

3078.61
2171.38
0.00

41.47
7.90%

619.59
0.00

(+)281.63
0.00

9.63%

0.71%

1.49%

0.94%

584.06
3.98

750.00

115.00

N.A.
02.05.2016
&
27.10.2016

15.85%
14.99%
0.86%
(-)0.75%

14877.11
15149.80
14429.96

3296.11
1957.17
0.00

61.93
8.03%

1207.05
457.05

(+)587.46
(+)457.05

9.43%
0.65%
0.78%
0.79%
539.10

2.07

750.00

120.00

N.A.
27.04.2017
&
31.10.2017

Note : Previous Year Figures have been re-stated wherever necessary to confirm to current Year’s Classification
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7) Particulars of Accounts Restructured (Rs. in Lakhs)
Housing SME Debt

Others

Loans Restructuring

Standard No. of Borrowers - - .
advances restructured | Amount outstandin g

Sacrifice (diminution
in the fair value)

Sub standard No. of Borrowers - - ]

advances restructured Amount outstanding

Sacrifice
(diminution in the fair value)

No. of Borrowers - - -

Doubtful Amount outstanding - - -
advances restructured

Sacrifice
(diminution in the fair value)

No. of Borrowers - - -

TOTAL Amount outstanding - ) i

Sacrifice
(diminution in the fair value)

8) Movement in NPA, BDDR

Movement in Gross NPA (Rs. in Lakhs)
Particulars 2017-2018 2016-2017
Opening Balance 619.59 337.96
Additions 791.71 361.71
Reduction due to recovery or up 204.25 80.08
gradation during the year
Closing Balance 1207.05 619.59
Movement on Provision for NPA (Rs. in Lakhs)
Particulars 2017-2018 2016-2017
Opening Balance 750.00 750.00

Additions by transfer from
profit & loss account

Closing Balance 750.00 750.00
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9) Change in Accounting Policy regarding amortizing of the cost of acquisition
of Lease Hold Land :
Unit the financial year 2014-15, bank was not amortizing the cost of acquisition of lease hold land
and the same was valued at cost of acquisition. However, from the financial year 2015-16 in order
to have better presentation of the financial statements, bank has decided to amortize the cost of
acquisition of the lease hold land on straight line basis from the date on which said asset is put to
use over the remaining lease period of the lease hold asset.

10) Previous year’s figures have been regrouped wherever necessary.

11) Provisions, Contingent Assets & Contingent Liabilities - (AS29)
The bank has made provisions for Special reserve as per Income Tax Act, BDDR, Standard Assets
and Depreciation on Investments and other necessary provisions.

During the year the bank has entered into the agreement on 28.02.2018 with staff towards salary
and allowances payable w.e.f. 01.11.2015 as per the revised rates. The provision towards the
difference in salary payable, leave encashment payable and ex gratia payable is not quantified

till the date of finalization of audit and hence, the ad-hoc provision of salary difference payable for
Rs.125.00 Lakhs has been made by the bank during the year.

Movement in Special Reserve, BDDR, Provision for Standard Assets and Investment Depreciation
reserve and other necessary provision is as under -

(Rs. in Lakhs)
Particulars 2017-2018 2016-2017
Opening Balance 980.75 930.86
Additions by transfer from 5.00 49.89
Reduction write backs 34.80 0.00
Closing Balance 950.95 980.75

12) Income Tax Expenses debited to Profit & Loss Account consist of —
(Rs in Lakhs)

Provision for Income Tax for AY 2018-19 155.37
155.37

FOR MUTTHA & LAHOTI
CHARTERED ACCOUNTANTS
(F.R. NO. 126769W)

CA.HARSHAL MUTTHA
(M. NO.108114)
PARTNER
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For the Year Ended 31st March, 2018
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Cash Flow Statement

(Rs. In Lakhs)

YEAR ENDED 31.03.2018 YEAR ENDED 31.03.2017
A Cash flow from Operating Activities
Net Profit as per Profit and Loss Account 317.10 518.00
Add : Adjustments for
1 Depreciation on Assets 116.32 111.09
2 Loss from Sale of or dealing with Banking assets 1.38 0.03
3 Amortisation of Govt. Security Premimu 2.31 2.27
4 Standard Asset Provision 5.00 5.00
5 Special Reserve (income Tax) 0.00 7.50
6 Excess Cash Trf. To General Reserve Fund 0.14 0.14
125.15 126.02
442.25 644.02
Less :-
1 Profit on Sale of Assets 0.28 1.10
2 Dividend Tax Assets 0.03 0.03
3 Deferred Tax Assets 4.45 -2.66
4 Investment Depreciation Reserve Reversed 34.80 -37.39
5 Investment Fluctuation Reserve Reversed 0.00 39.00
6 Profit on Sale of Securities 97.65 137.21 116.60 116.67
Adjustments for 305.04 527.35
1 Increase in Advances -1660.52 -3127.94
2 Interest Receivable 22.56 -25.10
3 Increase in Investments -3290.97 -2255.38
4 Increase in other Assets (125.59) 51.56
5 Increase in Deposits 4893.26 6218.32
6 Decrease in other Liabilities 397.98 | 236.72 58.59 920.04
Net Cash generated from Operating Activities (A) 541.76 1447.39
—
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Cash Flow Statement

For the Year Ended 31st March, 2018 (Rs. In Lakhs)

B Cash flow from Investing Activites
1 Dividend received 0.03 0.03
2 Increase in Fixed Assets (568.85) (403.40)
Net Cash generated from Investing Activities (B) (568.82) (403.37)
C Cash flow from Financing Activites
1 Increase in Share Capital 221.67 183.25
2 Dividend Paid (226.59) (259.49)
3 Increase in Reserves & Funds 1.07 1.25
Net Cash generated from Financing Acticities (C) (3.85) (74.99)
Net Increase in Cash & Cash Equivalents (A+B+C) (30.91) 969.04
Cash & Cash Equivalents at the beginning of the year 3234.77 2265.73
Cash & Csh Equovalents at the end of the year 3203.85 3234.77
Cash & Cash Equivalents 31.03.18 31.03.17
CASH 426.92 383.54
Balances with other Banks 2776.93 2851.23
3203.85 3234.77

Note:- Corresponding figures for the previous year have been regrouped and restated where ever found necessary.

For Pavana Ea[::tzi Bank Limited. Pune

I I’ Director. Muttha and Lahoti,
Ch zecutive Officar "':E.ﬂ T Chartered Accountants
M FREN : 126769W
T N - -
@ﬁl‘“f’; st T
hairm?fhp-f"ﬁ"“l# Chairman )
T-'J;_‘?;‘?‘!, CA Harshal Muttha
h ;:.*r R ﬁ Partner
le-_-;' .I .Ah-._r-ﬁ:“r_\E.‘,ﬁE “. Hﬂ.fﬂﬂ114
wa ey
" ‘-;‘:-‘_"—""’.-.'\u o]
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